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Fo wBpd FESBHT CSTH6L BBeuIEsT WBHBID CLewHIE6IT

2l 61610 LTCeVBESevr (FBgerdL  ailflaremiimernii)
a6 B5HH MM,
auewilad (LpsTenGgiel 1L LD,

ApsGU LOBHMEVEHHBIDHLD, GEVEIMNS.

fpl wBBID BHHBHT CHTPsd Bmeusmkisst (SMES) @ Bl igen &FepsCuUmmenTsHmy
QUNTFFHG (PHHWSHSHIND QTUIHS RSIMBTSHID. Denel Geuemev eUTUILIL], QIHEUTU
BEID uBen QO] YSHWBBIBEG 2 HeUHlOImeT.  6ueNTHS LOBMILD  GT(HLD
BThHE6M60 2 _6iTenm Diweibdl BHuieuenmbisefsvid 95% SME gienms semidb@oHe 2 _eiere.
Cosud  Simer SiwaHH  BTGHNID  Corhsd 2 6MBTLG 2 BusHHulsid,
Cauemsvulleilemip, QIMIENID LOMMID GIHLOTEN  FLOSHHIGILOGTENLD  6TILINIMBIGVID  LITIGH6TLIL|

CFUIFBSHI.

SME @erfleit  suengwimiiil]  BI19edmbal BT gBEG ey  Geuewr(BLb. AT iG]
QUEHDLITEIILD  (LP6UHE  Di6T6)  DBMILD  LIGWNUWITENTH6N6T  6T6u016m0 emBeNUl  DIFH6M
DIETOYHOUTH LWTUGSHHISBEH. Bevmiensulsy, QbHdH HmBHGH Reianid O\FHefeume
alendsld Bevemsy  eiadaild, @& SMEseflsy euengFdluisd Hemlulebemnsy  sleiilisng
BipLlSalenengl.  ogliumer, Gmjwell, |mGrriniw @eIMluigbdHls0 2 6iTem v  HTHSH6NT
OBBID @HHWT  oBEId  SHTuleoThdH Cumes  euen@d BHTHEeNTer  eusdeuTenr  SME
slempsenmtel  SMEsseflen  euenguisnpaenst Obefleursd gmpidlsiper. Ra SME
oaGHGHlIL (PWBFE6T 1SaD UwieieTen (Wpenpulled Healeld CFNISHSH 2 H6SBME.
ReomienHUuled OHTPeLHIMBUIEL 90 FHNHHIABGHID DS BT FPUl  DIELEVG
BOHHBHT Slenallevned BBIeUehIGNTHS GBI ILUBGSHemer.  Qevomiensduilsd  Fnpslul
BBID BHGHHT MBHOHTILe0H6T (SMIS) eteiien 2 eiten_midulsiensr. SMI serfled

HLHH L 75 FHAHHIHMT 2 ewie), LT, LenHUIne0H6HTIHeL  Gldervemt_60
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HemL, Bxpmed GHTH6L IBBID &HIMSSH GHTIH6L eleLIIBBIEVID SHalTD 6lFsvHa
QU(H B IBMTEH6T.

HTHesLeugionsd, @bk SME sdeil  Hhiben euentdd  CUTHSL LD  aITHHB
FlbBH60HEMN THITOBTEITHIOMEN. DMOULITAINT B, Hlg DiemIHeD, FIBm CLITIHETTHTY
O®meitenad®Hel, OHTPOHI LD DigwIHeL GHmBLUTH, WBBID  elenld  alemTFFHE
Capemauiten Hiteurd Hmet ReveoTHH pHienal RFHev 2 _emenmiEGd. SME e
aHTOHTeNEHD  LIgFflemensend, SME gieopeouwl  GuoibLBhHsnudsd  Hmliurs
QFweoLLTsd eumddUld HFH  wBBID  HH  FTH  CFmeusEmd  OFLNTHG
CFausHHIB6imen. DF CFemeausmeil HFH DLlelHHH CFamaubssiT 6TaaD HeNPHBLILIBLD.
BT 190 SME ®s6nd@ Oseiaimsr suengulsnm Senlwimghl. R @Ulsnid, B oBmib
B  Fmrs  Coemeuulss  HmemwwiBn CFemeusmeflevd  Hmpiurer SME oiilelméa)
O®meitensd, NevmenBUTed S iNm]  RbHdH  HlewB  eleMTFFemwl  LWeTUBHSHS

(P UWIRTIELEM6V.

LI60  HMJ6NImIBEHHHTH Guemt CHmifleoreniTaefilen URIGeMIL @M OUTHETTHT]THIH60
WSHWID  amilbdh  QIBTGLD. @5 @M OUTmHNMTHTIHSHED 2 eDLLIenLILI
LWSTUBSHSINmBHS GHBIHHBH (CLosIdD DIHHOWITL 19 6ueNTFS FHmemenr LITH BB BEH);
QIBLOTEILD / eUmIenID Blenev QML TLTeG: OLewIdeme QUITHETTSTT ISBMTID LB
QM DIOLWTEMOTS OFWeoLBHBHI.  eTaamid  Sevmienduler OGLoTdHgh 2 6pHTL (B
2 BUSHHUTL 69  FHeisbHenT, BB  CoTHHoTs  QUITmEMTHTY  FHluled
BUIkIBEIIgUI  1DHSH6T  OFHTemduled (34%) WL BHOWw Ouetidelen ®emibded 34 %.
HONBLITHMEN (DSHToUH GLTHEHHEG) AHBMIID DieMHHe0 BBID 6L BOILOTHHLOTH
FUpHHMSH [HeIMOUITHD SHHGHIDOUTHI, BT Q6T QITTFSHHTH  LIWL6TLIBHIHFHHIIQU
Loal HedenmiGeMen @ Cuflu UBBTEGHMB 2 _6ieNHl 6ISILSHMUID RH SBHSBSHI.
LOBILMBLD, DISHHIOT6N  OLIHIHMEN 2 _MIPHGHID CHTIHeoToNTHEHHEH LGN  LOEHD
WPSHIWSHHIOID aTlIhHH, RevmemnBUled 2 66 GUIHLDLITETENLOUWITEN  D&&6NT  GlLIewT

616013 2_enienlenuld @GN H S5 6T360TT. Quesr  Gamleomenitaerierr LML
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aFefiug Qe aplseied  CFLWILGSBSE;,  (WPHOUTUHTH,  HSHLOT6N
Quesiisemen  OHTIH6OTENT  LISTIWLTOMTHOMLLD  @QULISHLLILIHENT  LPV(LPLD,  (LPHEVT6IT 6N
‘WpHevmearidentas’  CFweoLBalend 2mHGaIILSI  AP6OIPD, DSHTOUHI, DAFHHLOT6
Quewt G HTIHEL  (ewedT@euTT  LOBMID Hipieues  2meb@Gallll  apso(pld  GlLiewrseied
QUTmENTHTT  eueMTFFeDW  QUeTTILGI L6  LUGH S0  FTHBONN  HTHBHHNDH
JBLUBHHID. 6160186 @& OUTHEMTHTY eleNT&FHemul S BMHHBH BEBID  Calsnev
QUTUILILIHBENET  QIPBIGHHBEH;, FnBHeond, Guesiselled  &Hsvell, 2 L 6OH6VID  LOBEBID
HELAITIDE| PBUINIBSI60 CLeTIIH6T DUHBIOTH (PHeSH CFUILID Feipdb, Heval OBBID
GHTHT] Hlewevsnwl CbLIGSHHIFBH. QUTHEMTHIILD LOBBID FPSHD (PIDIHID RbHSH
FTHHULLDTR  DWHH  HeienDBEHID RHHHTVID, SMEssefen GLIHLDLGH Herfls0
ueniwmBmId Gemifleomeniasi Goed Flowmen (pemmenwl FHOFUINISHBE HELEL FLOLOT6N
Couemev eumuIIL] (LpemBEH6TT CHemaulIiBEHleimen.” evmenduled 2 6ol GLIHLOLIT6VT6
SMEs eleugmuib &ribsd QHTILe0H6T SIToliLBhaled 2 6en 82 FHeis eaihamefllsv
RQe0mINEB  (PHVILHFH60 2 6itengl.  GUewIHeT 50.7 FHOHIOTOIITHEITES 26166,
Gsud  RQevmiensuilent  SFTwolys  eleugFTwdHsiempBulled @m  WHOHE — UHTT
FHHWTH  HHSHLILIHESTB60T. Sgmolys  10éHeMed  CLHLITEIEDIOWITS 2 6iT6r
QuUeMTHET,  SiUTH6T  elleuFTWD  FTThs  OFwBLUThHHeNer  281LTH  HoF
QUTDAITHTTHMSL LN TB60IT. QrsHe  Ouewt  OFmpeored  URIGHeMe0 31.7
FHNBHOTIITHENTE  CLieidelT  alleuFTul  Hlewmuilsd  FHUL (HeTemenT. SLEUTVILD,
alIFTWSHHIMB 2 _MUSHS, wBpid eleustuid Fribsh SME seflsd Queniaefen LBIG
LITOISOTS  SLTTUWILILIL 6)l606M6V. aleFTWHBHIMB  FTiThH OCHTPeLH6IM60  CILIGTTEH6IT
&Te0hemL  auenTlilled elleusFTulsEnd@& 2 HYSMITH6IT, SHTOHML 2 MLISHSH  LOBBID
LITeL 2_BLIGHSHHemeN HiTeudlbasmniTaeir, Gamifliemiensmr oBmID CHTL L HaHenevdH6lisvID
LmIGEBEAMTTH6T.  SHULIenID, alleNFTuIhHSHIeNB HL eNIQHMBH6IT LOMMBID MEIFTUISHMS
Sl WTed GaTeni. SMEs eyfuienel Lisv Fips HemLdeil oBEmID &L GHULTHS6NT

HIT6WIOTH GHMMHH D660 2 _6IT6T6.
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BB 611D 61610 SUITTTEY (HSDHBTet, ailflayengunTent)
a6 B HH MM,
auewilad (LpsTenggied 1L LD,

AU LOBHMEVEHHBIDHLD, GEVEIMNS.

SBOUTH  BoL (pedBulled STewiliBlo 201710 e 2410 Revdbd 2 6MHTLH
QeopeuflFF L HFHlenenr Qevmiend F& gugsd 1, 2018 (PHev HewL (WeOBLULIGSHH WIS
RAHBG (PHMSHUI IO 1151 () QemmeuflFFL L dHdev &lev LOT BRI 6M6TT
SIB(WPSULGSHSHISHIL 6T, HeBLUT WBHID BHnleusmibefen sufldeflend oo OTBBHISET
QWL (BeTerment.

Cosud  yHw 2 eETLH  ReopeuflF FLLOTIH  (WHMSW 2 _6THTL(H
QempeuflFF LS 6 UIGWLOUTEI Fsv aufl alglalleud@amen oBBID aflFFeviendH6lt
QuUEBLUTEVID (PHeSH FTTHHMUUITS SHTEILILBH DS

Csutd  FUBSUILL L  SHeBUT  euLomeIDd,  LIFHmesr  (pB6urdE — suflel Lib
(progressive tax slabs) wBpid emPuibdHsd @mbH < OUBLLGD  EeomLd
et ILIIBNSl6L  LOMBMMIGET BLBHHLILIL (H6ITerndI.

pBeursE eufl iBd@ssT Ussumworml wrBplulBeitsnen (Progressive tax slab)

wphempHul (pBCUTHE aIfl DBdHEGH6N

alifl  QIHLOTEUILD alfl ell&lFHID
WpH6e0 apuT 500,0008@, 0%
SIbhHS puT 500,00068, 4%
SIbhHS puT 500,00068, 3%
AbSHS mum 500,0005E 12%
AbHS @mur 500,0005E 16%
3bHS @mur 500,0005E 20%
D& aufl eumTaISHSHBE, 24%
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SHOLTMSW LW pBeLTHE aufl DBHESSS
allfl  QIHLOT6ITLD aufl el&sib

(WHev epuUT 500,0005E 0%
3bsHS apur 600,00085a, 4%
3IBhHS epur 600,00065G, 3%
3bsHS apur 600,00085a, 12%
SBHS epur 600,0008@, 16%
SIbSHS muT 600,0005E 20%
Bed afl aGOTasENe 24%

GBLUTE 2afuibsled RmbaH OUBLUGLD eUmBLTEISHBEG ASHTaUH (FH 62,500.00 &G
GmpaITule  DHBG o _amIpH@EHIDEUTHI CFaudbadId  euflwmeng (PAYE)
QUTBILICUBHTHI. SICHBUTeL @ WTHHHMBHTN  PHH  Fnlgul  LIFwimenrd
@am@uuereuTer 50,000.00 &@ euflallevdsdellli] GaFuulil L gl.

gaueumpruienid eliysd 1, 2018 &@& sttt GoGsv @M’ L 2amfluighgled QmbE
QUEBLILBLD IBLOTETHHBHTE All0SHEIIL] DHBBBLUILIL (BTNl 61666  2amifluighgle0
QAmbsH QUBLLGD epur 100,000.00 aimwTarSHHBE aifl alevdseililmer Digmilieilds
(PIQUID.

oenAluihHe0 BMHbH DML bGHID BReoTUHHBEH dAHsUF aufleisoreaign 16% Smba
24% ud NS MBBILL BTN DIHGIL6NT  HNBLMHBHTEN QI 1g  6)(HLOTE
aflallevdd (WHT) 2.5% @mbs 5% aueny igafobsiiil Bemensiar @& elifsd

1.2018 (Pp&H60 BEOL (PemBLULIBHBLILIL LS.
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bmieuss  euflgeir

QuIH 1) 03162 60T 35 (6h &b 35 T 60T eurf] I HMmIH6T 60 &lev & (HSHSHMBIGH6IT
CopOsmeieniLl(HeTengiL e, UHw 2 6MBTLH  QReomeufllF  FLLSHHO @
BpieuerbHBarer aufleishisemnet 14%, 28% wBmid 40% HB(WsUUGSSUULG BHBE
whsw eufleismisenen 10%, 12%, 28% ,30% @rdaiF OFuwiwiu Betengl.  Gigduw
FLLSHeLg Fnflw wBpid BhHH) Boeusimbississt (SME) oiewihoasten GLorss
alBuswenr  Ygemeutendl /50 mm  sBGurgd  S00mm @  GHmmeuTenHTHa|D
LOMHBHBUUL (HETENSI.

USHW (P HeOLLTeniTeHenen 2ambHULGSHHID CHTH@GL 6 psuHen OCBTHLLINIS aMldlgHLD
(capital allowance) &msHsiu’ b GEUILL v (WHeS (b 2mbHH OBTHLILIGTEYSH6I
BEID HBHTeVS aflFFamaser DB(WPSUILGSHSUILL BHeTengl.  Ceud (pBOsTamI(H
QFeveuid 6ufl @IPILITENEH AIHBLULFID 6 hewihHBenen &L HLLIBGHHLILIL (HeTerngl.
QUL STIUBIS  Bpeuenmisehbsren  aufldsl Lenwliumer  income loss expenses

s Lm0 @mbeH surplus oigliLent &@ LOMBBULILL S,

fley 137, Notional tax credit @yssF Qe G HeopCafl LenewIssT, LDBBID
Bill & mar owgluemiulsdy (Net besis) eouflelgbsiiul Heimengi. LI6V
evrusHmaren  (divicl) Mmiss massed euflwnears (WHT)10% Smba 14%
SIFBM BB BTENHIL 6T 6ufl MU BHEHBHTEN QI 19 BHTEN HBIHSH neddHHe0
aflwreng (WHT) 5% ous @GonmabsiiuBeitengi.

@ReomInBHUTET cLpeuHeT FHenHuled 201160 MSIIPSLILGHSUIL L LI 1QuIsOLIGSHSUILIL L
OHTHAD SLAIBEHHBT el lg UHw IRD FLGH6HSD DSBMULLLSIL 65T LOBHID
GurmdbsoTer  euflwmer Bmihd) meaubsHeo aflwmeard (WHT) 5% suseaid el ig

e eufl 28% @6 2 I LI L G|
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UHw o emprl B Qeomeufl  FULHHemsD, 200460 BHBOLLL  PEOSHI  SLHTUID
(capital gain) WebiGL SB(PSLILGSHSLILL B6iTeNSI. eTIITBTUIEID  6THHOEUT(H
BUGBSGWD OCFThpomeid WBBID DBBUT 1 QIBLSHBEG OHTLIAHSH Di6uail 196D
AFSHHEHULIST DHHmBUW  alledel  QUBLTNISHMBEH  PeoHer  pPHTW el
6JMBL|eNL_UISHTHTS.

QAW FLLHHaBp maubHe (WHT) eufluiled ysw ombBpriser  gisearGel
GBI L, yHuw sugoreralfl FUHHeHD Flev auflFgaiendss, alfl allevd @ el
wBpId aufl BeurreomissT aufl CFaHHICTMT CF6IMBeNLQIHIL 63T OBBILD HQLILIEHL
HHBL_ ([ DS (LPEDBUITEEHI QUHLOTEN  LpeVmIGH6ITen el Hob@ (pseiomaifluims
SIMLDEH DB F. AT QLML UTDd — AFFL L HHMPEOD  61HTHTeL 6]

QUHLOTEUTLOTE G [BIFFUILDTEN S0 FLOT6U6N6E)] NP Hifldh@GLD.
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GHEBAUTET FHeNS [HIMDA|DH HEDL H6IT
Low Market Entry Barriers

25 HlCeerd (B&Bsnsi, ailflajemyLireni)
SUETTEBHSIM,
ouewis (LpBTemSHGHIed LLLD,

HpHGU LOBHMEVBBIPHBD, B6VEIMNS.

Sialmss SiMLbSHIeUHLD BTHSH6M60 HIHIHSH BHBICU6TRIS6T

sargluwld QuBIb GCFThened CUBBIGOBTETEN  (LPIQUITHEUTHET, 6JeDLD  6TeVULICITHEIT,
(POBUWITERT  HIWBHEG SILILMBLULL  HoH COFTHS FBl  6UewIEHRISM6NT  HBHJRIS6ITEILD
SFTOLILBRIS 6T eILD 15T ®_MPSHF QU(THE5 AT 6T, HIGWTLIT B I6U60T
alenTFfHAH L misenmarenal (Microenterprise Development Programmes) oialmsa)
SIMLHHIAUBD  BTHS6M60  @h  Lgueoomel  eumiend el epGeomuImuILTS

STEOTLILI(H ) 65TN360T.

Bevmiensulled HIHIH S

Aevmienauied UGB  OIFF  SIMWFSHSHET  OBBID  OIF  HBICUCTHIGHET
(WPWBHAWTEHTeND  FmpideneT 2 6fendHul  LevCouml  olelmsHaHsd S L misenern
ST SHEIeTener. SiUBBIET FUPTHH S LIOTHIHI (PWBFWITEOTeNIOmUl 2 6ITeML il
@T WasFHw HUIaBHHHSH FHLonGh. SFWsTHe0 puBdselled FHUBUSBEHTH
FUWPTHH RIS BN TH IPRISLILGLD GHMBHS QUL IQUIL HTdnIgUl MBI SHEHL IH6NT,
FHpeal(hbHdeTer  LLIBFS6T,  peOlIOUT(HLS6T  BWID  BuIbHSHTHIS6NL
CQUBIISBHTRT  UFHB6T uFlwieT  FUPTHSH igHamrgenuulemsd  Fnflwenalevmen
(WPWBHAWTeNTHEHSHE  aPRISILUGD  CFemeusenm@Lb. FUPTSHS) QURISIUT6TTED
BuissLILBLD “ilglegul”™ HL_IH_L_LOT6IS) (LWIBF WITEmTENLD aueT&FSlenul
Gubupsaieumsd CrTesonsd OaTanih 200710 emIBH(PHe0 FWPTHHHeveT GLMID
GBUBIBEHDHG  aUPBRISIUILG  auhSemE.  @mUlaid,  SbupuBdumeniTaeit
DIMIMDSBTLHH0 IHTCHTHGWD T umflw LIJFFmenuinsd, @GHBaUTel Fhend

BIGDLDS)| HEDL BT SHTewT LB TS,
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SHOBEUTHT FH6ND [BIDPD HENLH6IT

BIWILTS  HBIOIEHIGS6T SURIGLD FhenSHHaL L mlUTaig SeuBpler  ClFuwedsmene
UTSHSHRBSHI. UH6ey, 2 MndbdL L ewimidbel, DIHHOTH USI(PSIUGSHSIUILL 2 BLSS),
(oGl  GFfleyenLwl 2 _BLSHFH  (PBHET, [HILETSHSHID OBBID o I &L L enLDLIL|
QUFFHFHET 6l  FHenD HIMIPAHEHTOT  HEWLUWITH STl ILBSlmert.  Seummlein
QUBLbUTEOTEIENE  (LPEOBETIT  GUTHMTHTISHHD  GenpeuTsGeu ST ILI(HE GTB6T.
BeBE SMyewID, GOFFHend DMLIDINT o BusHHwneid 2 PAuFeFmeuTseaL,
& DBHSHETE GO GaTILgHTHaLD, & BHSHEVE] [Bl6mELULITEOT
PV SHTHEHMAUWML WIHTHAD,  (LpemBUWITel  alelisliluge] BHmel DBMHTHA|LD

ST ILI(H P GBS,

F1Ha0TE  CHISGOLSHFH, GMOBHS FHWDH BHIDGSDBTE  HEDL BT  HTJENILOTS
mlewibmleuer  (pwpFwimenitaeT  TRUGHEnB  CHeiall  HlenevenLosEhHGHML
GUIOUTIPSHILD  SIUSHTEIDTS  BHLILIT. D  DISHHMBUI ghenHUI gIei
BUIRIGHUSBHTEOT  GHMOBUTHHET  (PHSUWIDTEIDWLTEGHID.  gJollHTd  Fhendulelern
BIOWDWSEIQU  STTEIHH ML,  FHend  OBfFed  HeoBhHHTHD,  DFHS
GuT19edWISOBTERIL HTHD  STEWILILGLD. 2 BLSHH  UIHLOTEIRIGET  (GHDBEUTHALD,
OBFIDFS gmigul FHenHWTHD STenrliLBL. allenevatT Cseial OBSHIDFSF DiHHOTH
ST ILBHeaUSHTe0  alensoulene Fnl (BD LILFHH6L  aUTQHNBWITOTTHET  (GmMBHSD
allemeouTleneot FaBILD DL GTULITETTSH6TLLD Guredanigul UL 6160

alBUMSTITONTHEHHEG Fhend FoHd Ee0em6v.

L GUUGSSIUL L FHewd @b LFFFamenund sreulilBh Di8xCauamen, GHmHedenet
CHTLmGUIBG Fhend Waabh FARwsTes STRLLGUSILD @ LIFFFmenuins
sTenilLbSeamgl. Curgiomer CUTHGATHEH UFH BT WLBBID DIHHL SHTeOILILIBLD
FIH6M S B 6THHBHIT60T S|e)FH6V QUG FHBH6iT IBLBHSHH HOBTHSHBLILIL L T6L
FpwpwuBdwmeniser  aHTCHTEHEGL  alemeoadmT GBxetal  OBRSLEFAL  LFFFenest

SHTBLILL 6OMLD.



