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amMpsHEHIF QFUIZ

PSS LeOBHMEVHHI0S aUemld (WHTMHSI LI SHFler Gummeriwied
SIODBUWITETSH  [HEWILHTEUOTE  dnlienld 6D  GQummefwsd  GQauig)
gligenen Geuefuil G eumeugd wreumbd SPHHCH.  Gumrmeiwsd
uTLSHemar LUlgDd o Wfgy euGLIL  LOTEwIeUTHEDHD, OILMhHerTwIed
urLsHemen alGFL aBens GEBlwrs Luled WTemeUTHEHD LDBHID
Gummeiweded SyfeupenL Guim@md o6t Qeuafuflier cpsold HembHD
LIWLIen6TL CuIBBIGTETET. Qummeruied Slenmpuilest FepSLDaT
Cewpurhseiear @f Fw wuBdwrs gimw  Qeuuleflul bl G
UGBEGBE. YL BHPH6T  BCWWSS BB HLCL (RS
epeolomd  GeuefuiL i’ @F QFWHCWB &LbHSH UBLLD OFHTLSSWD
@ Oummeflwed spemihF FehFmawns QeaueiuiLliGeaumsd U6
W& &pFHwenL HeTCne.

@ Gummeiwed gFehFwawnarigk  QUThNWED, (BTG SIAILD,
auewiald BB  CUTHAIL WRSET OQHTLILTET 2 6T6TL SHSHHISMET
FHTEG  Oeuefleugeleiongl. &Mevd  BCHrmaud@Gahs  GLmmeriwed
& (Boysenemud  Qummefiwedsni  oubgmIGSmenud  GuTHefuled
aeuIaTBeMLO(hhSH  OuBm  BFFehFensd  Geuefld  QBTeuun(HLD
QUITHETTHT]Y el WIkIsener SIBIHSI GameiTeugled LI6O(HLD
SLTRULDTEH66IT6IT6ITT. Qum(merilwied (€23 W) (W SILDFMRIHGIT
LDIT 6001 6T & 6TH (S SleuFwIoragid HEDL_(LPENMBLI QuTeTTHTY
BHHSHBIHHMEMUID el WnkIsmen D  OSAWILGSHSHIUSID  HEBTGLD.
aaBal, BFFEhFmd LOHEBGD LIUIGTENSE@GD 6Ter 6T1dITLIMTS S e1men.

CeueiuibsEnEETOT HHSHHMLBMENT SHHHHMB CBTWIG BFFEhFens
BapBleney QeuefuiLne  GeuelulLILGHaEBEH. EH6T  (LPIQENLOUITED
Wygallis@ mBOBHTBHD DI (HEGLD QUMD S 1 HEN6T
CafalsaaCuper. Gpiliutes SFschdmawiar offlumdbs g
AUMDSHSHIEHH6T. BFHe  COFHTLIFHEEG 2 MS6T  H(hHHISHMENMULD,
UFUBRIF ML OFHTLHSI eUPRIGLTBILD CHL (HE0HTeTe BT

HEOMHIF & Oeguimegm
ULrglug)
auewllsd (LpSHTmGHSHIa L LD

FIPBG1 LIGOBHMEVSHBIPHID, BeLRIND



amMpsHEHIF QFUIZ

FepdHHHeT  (PEIOTHS  SBISOTES HBHUPD  L6OHMEVDHSHDBMRISHEN
GeumIoGen SMBB6L [BLGUIQEHMBUIL 6T LOL (HLOGVTSHI HTD SHHBBEUBENBULD
CalLauBmpubd o o0& IFhHHHG abBHHF CFevev Geusmigwl @hH
o61_HIOTHS HBDD SIS

SbFHoumauied ewgl  aenlls  (WwaHTmwHHen LISl Gummenuied
SHINBULITEISH] LSS L BTVSHH N (HHS SHBB60
BLOIGSHMBH6M60 L (BLOsLeUTH  UBSHHSHHW  GFwuBurbseaievid
SO DHDH HOUMDHND FIHIHIGNNH. DFH6T Qh LGHWTS 1992 &yib
SLWIed(BHEH  ‘amfemd’  CFUFCWLTRIH  SHAIH  ABUSH gD
Bsamen  Sgwowrtsd  Qeuefull BeTendl. SH6T @@  UflewImowTs
awmp OFHITengl Fonaniseiea wHlimyuL e (Peer Review) anigui
CFWIHBULTRIH  QUBLTHS FehFMBWLTE ST  6UeTIHSH  6U(HLD
LTenSHUT60 Hlewevdhd BB CUTHMS 6T QU |6TETS.

B8F FehFmawneaigk CuImHeTwed HIMBSFTT UTLSFTEN60 LOTETEUTHGET,
AFNWTH6NT, LOBMeVHBHIDS LOTeToUTH6T, QUTHILILIFL engulleneat 618y
CameBaunpsb@Hd CoHemeuwimear CaTUTBH6T LOBBID  HEOL(PEOBL
Gummeiwed SpfiellensT CUPEIGHMH 6D SHETEMTUSBIL &1  LIBISETLILEF
CFUISHINBB GBS DHBHUMBUTED FepSHTUl HEOMET DIGLILIHL LTSS
Camamih Geuefleumd BF FehFewds@U LRISNILF QFUISIQIIHLD 610G
alflaemIWTenISEnsH@& BIMOWUID aTDSSHISHmend  Caflalliugeo
WLLMBB W DFFuienL &leGuei.

FHEN6VAUIT,
Gummeiwed s
alewild (pBTEmbGEHen LI 1D

HIPEHGL LIOHN60HHIDHLD, B6VHIEND



FniTemoulest  euTFHTHGe..

&.0uUT.s o2 WiIey U@L LOTewIeUTS6T  LOBEBID LIG0& 6060 B LDS
TSl  sBmsmU  ChHTdsTsd  CaTewiB, &L (HansHer,
cTemiemISE[H elendamse WLBPID LeTafalugmisst o efeafllL L6
AL WRISmeT STRISW Saifend (GFWIgd) gB) o1d Geueflleuba, SmUSS
g dpay Bshsmer GeuelullGeendled eogdl  GUMBHETWLIED
SIS EH6NMD FTTUTS LDSIDFFuIenL &eTEmmLD.

BelauTemi(h  FniTedlD  HPEMMUIOL T  Fnlgll  UBLHS FehFemdBWITH
GuUTHETWED, (PEHTEMWHSHIMID LBDBID  aTHHE SHBFTT  HABLLH
B HOIHM6NSH 2 6oL Sd Geuefeuhdlammsgl. GeID LOTEwIGUT LIdELD,
yetelaluy SewewiliLsbsel o 6iTemmibeond LsGeauml QUM heiweoa
olbsmEsmenuD BFsfidas Boswpmev OeefuiLnms GSFsFehdlms
CouellHOEBTTH GBS  FnlfeDD  BHHEMBSFTT DT 60T 6UIT &HEh S &)
wrg ylelpfl FfwTsEnHSGD B LWSGD eeLHed agialsd
UI(LPLOGLEM6V.

BFluemy &TeO(IPL FiTewd OFuId gB BmuUsSs g BSsemer
sLHSH Hwwrs CeuefaumeausBeg LURsaNHs Slenandg BLITHEHSESLD,
auTgsTseMmal o mselB@h pamsows Csflelitiugi &, egliTaurmL
FHTEURIBETID  FnTeloWiTerdh emih FehFlewawns GCeolafealhausnE
UTF SISO o msafLLO(hHBSI SHHIB6IT SFHTaTenent
GouewigBBLIGIL 65T, BFFehdemas  uBpPw Fnhisefler  Gueumen
HETGEITL L SeMBHUID eTHITLMT S TEBMLD.

S,
FnlTenLD
ouewia (LpSHTEmGHSHIe LI b

DSBS LIOHEN60HHIDHLD, B6VHIEND
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2 aWrsselled Qamall - 19 B FTdHHLD

ur. uISTE el HDID FHEwg.aa. WES aIFHTS >

SBl(wsb

© GUBLWITHESED  6IGILH  SHEBNH  CHemeusemem  LjJHD)
CFuIISBHTH QSIMTH B MEIH S (HHSHEVMGLD. &6l
2 GUBLWITHED elaianid USoTendl Gupmdifluwiy GLell eraLIeu]
fpeooTs 2 dBE  SBWsLUGSSIULLS.  GuTHieuTs
BTHHeMEIT  L6ewid6T,  LGWILMBIG6T,  (PeOSHID, 2 enlpliL],
CamevEI LD, Wald cpeogHeld CuIBeuBMle gl elelails
SOLWD gBULTH 2 e0dlal LsbGousl SLHTIRISEN6T Q6IBTS
B em6euTE(GLD 0 OFwesT(Lpemm 2 _GUBLOWILDTEBEVT(GLD.
® GUBLWITESe6T S CUTHLS6T LBDIb CFeneusend@ i
FJouBss  FHMBHET  RHHIBNETHILILGD GBI  DIHTeUF
© GUBLOUIDTHED 6TGTLGI  LBHETTenldHenTed HIewL UL B (b
BT 1960  gBUBLD  LOTBBRIGMET GBS OBl  EIUDLOTBBRISET
SLHSH STeomIBeed(hba OUTHATTHTY, Fepd LOBBID SHIFSuled
SlglILienL_Ul6d 2 OBMIFeVID HenL QLB®IS
CarewnymebHapsl. Relamaulsy BTHHeMenL Gl GHTLTUTL 6v,
AUTHHHD, WPHeVB el  GPSHH  Fnlgwl  COHTLTLSEN6TUID
QUHRISMENILILSIMNULD  gBUBSBHIHE0 2 _60BLOULILDTSHE0THS
sTeILGHeBal. gl ulsd  FTouBsHaowionssed  OBEXID
STITETLOUILDTE BV OFwein(LemBen 9 GUSLOUILDTESHGVTETS
GRSz PBUCHTG SBOUTEH CUTHETTSTY, FpD, SEUTST],
SIFFWev, FIiH S ® U LDWIDTHEVTH LD
QUMSBLILIBSSLILIL (BTG

1o gal alfleyemywrent, QUTHEIWE SHBMBEHET SV, BNV HEOTFT]
LD, Spd@ LOSHMEVHBINHID, BeVHIEND.

2 fGreroL elifleyemyiimentt, QUITHATWIGO SHIMB, CUIHHE (PSTEIDSSHIO LD,
BPHGL LIOBMEVHBIBID, BeVUBIND.
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® GUBLWITESED  peoTs  SelhSSH WL bHS LOBBID
SN HSHSH WLDL HI QU(HLD ICEIQuID) FMHBLOT60T

ol en6TTa| HEM6ITULD LIT&&LOT6uT allenea|HEm6ITuU LD
aHTOBTETHGIBeT. 2 euHLOWIDTSSI  alleneneuTed GHmessiw
Gamall - 19 oeuggteaid Seoip 2o eusemmalw  FaHluled

aHIUTITS Umflleneunedl SHTHHHMS GBUBSHHW6TenH. el
Gamall - 19 eweuggmeng 2019 waFibufled Fer BT g6 6y GUTU
LOTSHTETHH G HMEUBBITH QNGRS BTN (WHET (LHSH60TH
SIEML_WIT6ILD STewr LIl (B L7 oT60TiY LIQUILIQUITS 2 V&
BTHSMeTUD UBPeh OoTenLgl. @6y meaeufl 30 Siesml
Camall - 19 GamBems 2 susenmalwl Fhluleomer QUTH FHBTHTT
SIUFT HleweowTEab WIJF 11 SIImI @ CUHHOSTBBITH6 LD
2 08 SGHTHT Sl SflelsHHH. SpEerol. 31 2020 Seir
Blevauglity 216 BTH®eflled Qsmaill - 19 eneugeniedl SHToHHLD
STTewIonsS 24,854,140 10&H6lT  LITHSSLILL BeiTeneny. @60
838,924 Guiy o _ulflobaieierent. B60RINBMUI
GuTBISHFHeuemyuied 31.08.2020 Bt oIyF Syeleig 2,995 Gui
Camall - 19 Gamdplemed uTdsslIUlLEHTH SiHed 2,860
LD BH6IT GemToemLbglemenery. 12 Guy o _ulflpbaieienet.
o suamemmailw FHuled oGfesTaled 5,855,521 Guy Gamail -
19 OzrBpllented UTSHESUUL BeTenann. Siglev 838,924  Guj
o _Wiflbaieienery. o sudled Q@Taill - 19 @ealmed LTHSSLILILL
BTHSH6M60 DOWFSET (PHeoTeudsl @ HSH60 ST ILIGH GBS

2 uensB HSHATVSH STewlILGL OsTall - 19 euysTears
2 085 BIhHEHHEG Batempul Heneoulsd el GuRWGHTH
FoUTeUTHS  STULILGHOBLH.  GSHPUUTES 2 60SLOWILDTHHEI60
urflwereumen  STHBHMS  GaEmall - 19 eveugsTeNSI
gBUBSHWGTENHI. 2 60HLOWIDTHHE0TEL BN Lo (HLOGLEV
LOTBTS DUSSHIHSH6ET LOBHBID LUTHILSHEBHD gBLBSEBer. Sd
Camall - 19 e emeuydlenmed 2 eUEHLWITEHH6060 gBLIBLD
STHBHMS  CUTHEMTHTY SHTHBD, Felpsd LHBBID  GHL060I60
fHwresr FTEED elenn aumESLILGHSH CBTHs (LQujLb.



Cemall - 19 WBEID QUTHEMTSMT 2 _60SHLOUILDTEHSHED

Beuem 6o ull em 6ot B H60 6160 LI &l QummenTHTY
2 GUBLWITESEI60 gBULL 2 Lelgdh STEEOTGLD. DSTeUS
Camaill - 19 GCrrusesTBpiIbseiar SHCus o wija|bE
uglevela@d aiswrs LgmhaHuimiseisd STerlLBD Le0 HTHSH6IT
uwentd SLBLUUTHS6T Fepd @enL Geuell Guemted, (L &HGH60

(Lockdown), LITL &Ten6VEH6IT, Hoeva, BleDeOULIBIGBAET,
CaTBaTeneusel, GHTHeL Lfwb L mismer cpBLD  Hlenso
ML (H6IT6I SH6TT60 Cmmbled H(h 15 316V GOTIEH (THLD

Gamifleomeny s@pld OGuU@peTalled UTH S SLILL (6l 66Ty .
o eumenmmailw  FHuled sl Lmuors WwLdGseo (Lockdown)
Gt GeuewiBd erenm  eueIWBISSLILLL  BTHH6T60  SHLOM]T
81% Gouemeoim” &6l uT& UL (BelTeren. FrouCma
Gampsureny ooy (ILO)  omwsliuGsHur  wraifluller
SlliemLuled o evbBmIEI(eTen  CFHTievmenyset  Galemen
Geuwib Crrd sBBUTH 10.5% WTH GBeUMLHAHI6T6eNH. B
2b o 60& T WHSHHMG Ueiary o susemmalw Falulsd
goulL W Gurswrer Henevbwer @6l SIeLLILITEIS]
elufédepgl. 2008, 2009  smliLGHulsd gBuL B
Opmesymw oL @a OCursFwreaidl eaab  FnBIdese].
2 antenou18e0Bw BeuemeouNpriL] 6T6TLIGI GU(HLDTET EenLPLIeNLILLD
STHNEH  GHOBOURISmMD  GTFIDTET  IDBIDID  [HlenevsHE,
B BF OFevdamigul ABTGL. GXUuTs  Gsuemevulaento
eTaiiLien eumiemd, LS (2_ewieyhSLBLUUTE), HH CHeneusemernL
Uisd Qs uewid GUTHTEND, D6 2 _FF6D, HL 6II&emLD,
LHSHUSHBSG L Curdlwene] Uewd E606UTSH [HeNEVEHU
IBUGSSLETTETIS.

GiuUTE gured 1T1eh SuIFuied 6.5 Wedellwled GauemeulTL &6l
o eawieumidel,  Gamm Levseflsd  Gousmevuilenerr  @pbHSH60N].
Fovevens  alpuenenwimenyset 1.7  blevedwesr  Guy  Hog
OpTedenet BWbh . GUEILUTE DICWfEs 2amplul Fhadulled
g  ISSHe0 14.6 Wevedwenr Gu@HD  gLFed  THSHH 60
LS L USHSH LOl60eVIULIGHT o6 AT @EMHLD SO
Camevsuruitiiener  BbsHery. Edamed 6w dsTalsd
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Gouemevuieiieny  aigld  SIFSfSHHH.  GPLUTS  GuiiFeur
OamL&ED  glged  euenguileomen  SmeollGHuIGeoBW  24.7
evedwien sBHem Gauemevuliphbsmeny (BBC, 2020). gyemimed 2008
b Spemi® MmN Gpmesiguisr CGurgl 8 Wedellwle L&HaHG6T
Gouemevuiemenr  BoHSHe. @FHeiLy Gamall - 19 gement
STEVLILIGH S Bem6rT el SIFHBLOTHE|LD umflweneleid
GauemevauTUILIenl  GmBHSHIETENH.  GSPIUTE  QFThHS BT 160
aumbUaUTHem6T @il LeobGuwi] Gsmpeurenysemer GsTail - 19
opeidl SiFHsenailed LTHIIBGHeTenmmbdueieng (NCSL, 2020).
Bmel  SMETHFHID  CUTHUTEIOSTH  WHUT TG, D660
SIOBTL Fn6dd@ Beauened GFUILD LD L06LIWIET DHH6T SHLOH
Qamfemey  (PLbGHe0 (Lockdown) cevwons  Bipbaieieren.
S  DEODBTL  UTDUTHTIHMSH  OBTewIh  BLHHSH  Gal
wuwrsenalBeg ud, GpT OsHTB@I, el 2 menFFellsd
ST LGS eBery. Goauemneouieienid cLHPEVLOTS HETBLIT 6(HLOTEIID
&MBEUMLHSI SIGH60T allenereurs Gz, w5656
GmBUMLBES ST aleneTeuTs  HANBUIHID  [HILIQEISHID

QuITmeNT STy eueT&lLITeag Ul daUILB S GTBEmLD
OBISHIPIQUITS — QRETBTGD. G ey  Geueneoulpli] 6Tt
QUTmHEMTHTY 2 _suslwiomdhsedsd OsTall - 19  Sefledr

FS1EHIE  GamereniuGd  916xCeuemer  GsuensoulesTenLowlmed
gmaaiBal LTHSSILLHEGD 10d5HEhHEG Oa Gelld &
FHEMDWITE ST ILBH GBS TSILSI GBILILIL 55 HECleUTEIBITELD.

Camall -19 HBEBID SBBITSHHIENB

Camail - 19 @eamed UTHSSIULL (PSS SHOBWTH
SFBOIOTHHIMB  STMILLGHSBH.  DiFTaug Gamall - 19
CamBlelhhEl  EEmeT  UTHISTUILSBSTS © 60&  BTHSH6I
BT gemer (PLsGHev (Lockdown), sieuBsg FhHwmer elwmer
LWenThIBemen BIHeH CFuighed, allomer HeneumiEemen LpBHSH6L,
UwessL GUUTHSmeT  allHeHHe0,  6160meVHMET  cLP(HH6L,
sLevaufl, eumetoul GCuUTHGHUTHHISHMmeT HalfHHe0 Gues
Uew SLBUUTBHMET HedL (LPeBLILIGSSWeiTener. @FHer  Crrlg
allenemaumed UTHSSUULL (IpHO SHJ SHOBWTS SHBHBIOTHBIEND
STeutll (B &) 6T Bl G B6OT & 3160 1 WIT 60T Bl



Siflal (& HwemL B Sl HL BT (B & 61f ot Fepd
QUTHEMTHTTSHBHISHTHT  DIQLILIHL.  DIDFIOTH  STewILLBLD
9I8xCsuemen  Lew BTHHeMed 30% - 80% cuenyuilevment
gmupInduied  FBBITHEHIMBUIET  UBIEG — STILILIGS GBS
opermed Gamell - 19 2020 meeufl - guIed LoTHMIG6MNEs0
FauBss  ammeor uUwewiseier  eumms  47% Beo1med
GmpeudLbHIeTenCasTH  Geusmeoulipliy, SIbHW  GFevTelemT
BEId eufl eIHLOTERIGEmET BSHGD Hanevdd  Bearemmpul
BTHS6T  sTewilubGHempmer. o ecosenmaiwl FaHuled ammieuTL
uwenisefler  aumenswimarg  Guigaufluied  12%  wT@aD
my&dled 55% wrsad glizedsd 97 aisTEaD &mBeUamLbHS
CFeTRIeTeTgI. GBILUTS SFHMBBIGOTUILILIGNT SH6IT SHHHLOSI
BTHBEHHE  HHOLF  OF60auHes  clpevld  QUITIHETTSHTY
2 GUGIDUILDTE &6V 6T S ued Geum FaUT6V & 60 61T
T HTCBTHBU6TOTII. dBHBISHT LTS BevBIN B
Gprédlammed @eumiens auFeurBled 2020 glred LFFUI o 6060TF
LWeni&6l  aUhHmS SHhSH eUHLLOTS  STewliLbGeuCsth  Sel
afp&Fdl LevBouml suemsuied Bevmienaulles  CLITHEMTHITHNSH
UTF 5531 SibSeuensullsd FBHIOTHHIMB 6ILH @b BT I9BE
SEHW  OFeoTeuemienw! FLIQSSHS @h SHOBUTGSLD. 6l
QUmHLTEIOTRIH OsTalll - 19 @6ITed  GHDBeUDL[HRHIGTENS.
SIFTUSH BDevhlenddH@ Orshs GCeuelBTL G  gBBILS  cpevld
2018 ouib  speviniged 11 LNevedlwislt  OIQWfEHES  GLTeVTH6N
QU(THLOTGTLOT 6T S S3L0LBBS. LYEE 6T 6D
OBs@Huiaenaurarid gpsHT 22.5 Hevedwer oi6wflés
QLmeUITE ST L &l BBEHEGULHBGH CFeve GFuIwLIILILL
11.5 HevelWal SIGIDfHEE GILTEVTHEHID 2 6060TFLI  LILICHTE 60
CLPEULDT S HenL SaU6UBB GU(THLDIT 60T ) 60T epsuLoT B Beu
FEGFuwWLC L g (Economynext, 2020). syemmed  HBGUTSI
OaT@ymevtm OaTBmI BT EMILOTES OFanoglmlsnieneuulles
HEOL (LPeDBS  HeWIbHeT LUBBTS  GHewpunerd  OLoeaiGogyid
SIFHFfEHS gl FTHHWS FnpIH6ell  STeRILLBH BT SbsH
@l FHOFUISBE BILIged FTHTTer  Hlenew Bmeaim
Goueminguigi SIUFWITETESTRIBTSLD. FBBIGOTHSHIMNB
afpFFenLbSHemowimang  weBLsTs  Coumeveumuitiievid
STEBHMS  gBUBSHSH  QUTHETTHTY 2 60HLOUIDTHSEIHEGHLD
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SNE GQIS S 66V IB UGBS Sluj6ri 6Nl SASTeUGI
2 _GLEUTFLILIWLIGNISHSHImBULITEL 2 cudbenTaiul Faluled Grriguimsead
eBpSTED U]  Geusmeveuruiliiener  QuUBMIHbHSH60T].
GRLUTE  Qeommnsuled gBHSTL BTG GV FID  LDSHSH6NT
SBpleoTHSHImB  cpeoond  Geueneveurililenet GBI BET].
Camall - 19 @eimed BTG 60l FD ECURIMBWITHET HLHS
BT6IS LTSHSNMS (PBBTe  CeuemsoulpbaieTener]. EHe6ITe0
SSNBUT  UHLOTEID  (&HMBeUenL ICHTH, DIGUTHEHHE HleUTFewt
o gal OFu Geauewi(Bld, CIHTHTOHHD FHBBIOTHIHIENBENL
S 10wplit Gouewi(BD 6160 BTGNS DIJF FHFHOWITEIH LI6D
afisefled  SiFHEfSHHl6TeNG. Gweauib  &BEIeLTHBHIMBUT60

gmuLL aflpFAwimeng CFenog) Blevieneuu st
HOL (mBHEeHE — BHamauulled  UTflul  UBBTSEG B
o (Heurs & BBIslwns 0P 60 I 60T & & W & Gl

CFearogblevieneluied CLPEVS GTLILIBBITE & HenLL BlousHa
CauleusBE 2 60&5 BHIhaselled, 2 s MHH Hpeleamiseaied
sLeoup Geuewngw Henevenw CoHTBmIalsSaBgl. BTG
BAeomiend o UL U SITalhSHHWLHSHI UHLD BTBHSH6T SHL 6o
FEMIDWITED LD BSINN6UHEHDHE (PHD OBTHHSH  aI(HS6ITB60T].
ey  Bpimasuisd Gamell - 19 @emed HTBH6s0
QeTGed FLaIgm DHFFHHl6eTenH. Qeleutn Gamail -
19 B6T SMTWILTS FHBBICOTHHIMB ILDFS, HL G FeNLD 6T6HILICH
SIFBfHH OB  alemenautd  HFIUBBTSGHMB  gHBLL (B
BeUmIEN B B& OIB(HEBHI9 &G 61T B HFOFeOHBGI.
9I6z6umed Bevmiemnsuilsd OETall - 19 Germed QUG FHluled
IBBIOHH6T, 2 svsoraFliLemlsener euhemd CeuefbT (b  Liewr
SIIILHe0H6MeT HIHSBFIIL, QeuefibT B DiFH &I, CeuelBT B
Gmryg (Ww3elB  eeue  SiHEfeGHD  Cural  SIBBHWE
CFeomeuemiidell o LUTWIFFOH6T SIHBfHH  cpuTaler LB
Cupiog) oFHsfleED. wwMmprs O@mall - 19 Beamed Bl
UTSHSSULL B6TENHTEL  EDAULMOTHHID UTHSSIILH  DISH6iT
alleneneutd Sevmiensulet epUT GUEBIDE aIbFS DL HIHI6T6TSI.

Camaill - 19 BBID HHFFHENHHEI

SbhHH OFTall. - 19 eauyerd HTTWIOTS B FFHMHHEIT
Cou@eaumsll  UTHESILL BeTeNHemer  6NDIT6Y  DIQUBHTeNDHD
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WPRIOBH. 2 6085 UieyH He|aienielar BUISGSHIHD 2605
QUMIE) 2 suaenaiul ® ' &L L enlDlIL aug gHlullest
SBeurFmasG ) o milermorer  eb.  HEGsTen  LiiFerved
SBCUTgl 2 cusemmalw FHuled Hsbaugd GLHD HF CHHESY
aeid  GUIUUILGeTenmy. Seaugs  CumBsmeliBe — Slemweurs
paFshensselen aipsFdl Oamall - 19 Remmed gBulL GBidw
&ML [HewlL  HTVUSHHTHBIONE  aleTRGHABH.  DISTEUS
PEHFFHmSDeMed UmIG, LlenewidsT LBBID QUTHLEFHMSD

(e16uOT\6TOTLL, SHHIBLD) H61M6L umflwenaileo HTbBLD
IBUBS S emg. GeriuTs OPEC gquupsd
CapmedallwedL b HSHM6d 67 60T ©) uor U1 & 6f 6o afl 6» 60 & 61

& BEUDL[HSHH 60 allenemeums LUmIG FHend aip&Fd
gmuUl_(Betengl. Qamaill - 19 smyewiors Gl HTGs6mTeT
®55160, evbLule BBID LgTeTerd Elul BTHSHeMe S LTl
GBIFW s alBumearsiemLeml aldds Geuewmigul BIFUILHSHLD
gBULL & BBETGH6T Wsab Usvaimiorear @uisydll CFTSHH
SNBSS  OBTeniheTenCHTH  BeuTHendl Q&N memIHSH
@UIsFW GFeveud BmIFleonhEl, Dieerv@reliwm GUTEB ©I8Hmy
augbLsemet el 15 LG FPwsTGn. SBHmWTer Oh(HHHY
BTEUMRISHEIT6D P AHFsHmBHUN60 U HHBLD GeuwwtiL@GL
USSHIMRISET  OBBID — URIGSEhdHSTar  @migh  wpwBdluied
UewISSTy o 6MBTL{H  OsmeTeuaiouTenyseT  Eevemen.  EHer
allenereurd DT H6NHI Gxpdlw QUITHEMTSHTTLD
uTHEasUbBaCHTH  DeuTHeng  SIFFied  EeDBUITEGTENLOUILD
UTHSSLIUBHOBH.  LURIGHFFHMSHM6M]  QUTBISHSHeUmTuUTlsd
Guigyeufl 24 Dow Jones URGFFHOSWLTOIEH  FITSFFULITS
(Financial Times Stock Exchange) 5% <oys efipFduien hogl.
@sameoliuGHuled odw, Crmiuiw  prhEsefed  GLEHLOTTS
(Benchmark)  @muiGset  s@mwwns  afipFdwienL HoHer.
9685Baemen  GuTeufl - 2720 9GWfEE UKIGFFHMmBHH6E0
NasDag - 100, S & P 500, Dow Jones industrial eresrieor
GupeTalled UTHBHIULLer Gplliurs Dow Jones eyeg 1191
yeteflaeT eibFdwemLbaa WalGuflw Ffleneu LHey CFUISHSH.
Gugud wmFEF 99 S & P 500 uke Fheg  uflombs
BLaIgHmBmU TibLlsHs 4 HibLmiselsd 7% afpFflenwt LFHey



QIS orF 12 @0 gfw  usis  FhHenSseln
apL L Bxrh  elewiQemil  efleweoujb 8 eimddlenTed
SOBUDLHSHSI. OTIF 1560 WSS aURIS SIS (PSS el 19
alpHmS (WL FHAIBHLTE GHMBHSH. BbHF Heveouled GBmall
- 19 @61 gBULL WTJF WTHHHMBS6MCeT LhiGFFHandssn 30%
& Goeors FfleumLbasdl.  Beleumy URGSeTar allenev,
aewiGewill  allemev  eTeLGUBN0  GBUGBLD GBB  OBSHHBIHENT
B&HFFHmSUIeL LT SHTHEsHHmer gBLBSHH WS

GUluTs wrF 9% B URIGEFSFHMS IFHULHHCLTSH
USFHT allewevser aHIuMTs alsons LkiGseler allanevsert e
HenFuled HEBTUMLHS. LBIGHBMmeT el  LTHISTILTHISHTS
USHTHSET SHSLILGUSTEL BOLISmBWITET  (LP&HESL L T6TT&H6i
UBIGHSmeT  auMhld LSS rmisamer  alBuamer  QFuieuGsmh
aFFflHmaWITer  (LPHECLLTONIH6ET LSS TEISMET Uk
UnIGsmen  alBuener  GFuideamery. @bBensoulsy  (LpSHEWw
(WPSHEULLTeNTH6T  LewT  OhhHdlpshdE  (PHHIOBTHHEHIDEUTS
Bz OCamsHmer alBs (WuBHEHamBarT. S emed  allenew
LIJ6U60 SIML[HS GUMIL| H6IT SHTBIB6IT MEUSHD(HESHLD
UTSSHIRISMmeT  alBEIpLITS  Hameoulsd DiFemeT HBISSHID
Bleme0 HTWILILBH GBI BeleuTsres O@Tall. - 19 SHMyewIons
LUmIG &6, UGS Symiserileot AR (&EMBEUML[HSHEMLD
GuUTHETWEL 2 EUEHIUWIDTEHNIHE RH HTHHIOTH DIENLOS GBI,

®F OowBuriyemer  OFHTLIHH  eaewiQemul  afleweoud
GHMBEUDL[HHS. Bl QummenT gy © 6UBLOWILDTEH606D
STEBHMNS  GRUBSSHIUSTEDS — STETLILGIGBSH.  DIHTeUS
Gamall. - 19 @61 SMTyewioTed  UlaihiHbarear  Chemel
GmpeuaLaBHT(H CaTHBEFTENELH6IT CLPLLILIL L 6nLOWIT6T ]
SIFL LWSALGSFSILGL  afoummendsTear  Caeiallenuwiud

SDOBEUMLWIF QFuIgleTeng|. B\HIT6L Gryywns
aflOuUT(HEHESTET  alemev  GHMBeUMLbEHIGTNH.  DIHCHTH
Camall - 19 smgeoors  aflOuTmeT o BusSHlenl @b

BTeweTdH@ 1.5 Wevedwer LTLILTUISET 6UeD] GHMBHE HBHTEVD
QUILIHSLD LOTT& 5 B60 allweirenmeieo HemL GLBMm
FLLHOHT 60  SFomelldbsiulLg (260 eaumsl, 2020).
SLerTe0 TJF 8 @ev Feyd SICIIwm erHJumgns alsons s&FaT
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aemioewiLl o BusHHow SiFsflbs  Cumaugts  FEPwCHTH
a1 duw, 96fdbs, MCITILIL  aITHmBUITENTHEHSHE, LiLmu
6-8 oI0wflds GLTe] een SPeISHH. BDSHMTEO  6TewTOlEw0TUI
allemey  HmBEUMLHHBHTH 6Tewiblewiul o BusHFH GFuiujd L6
BThHSeMer B Henevenoulenar W Gorgorsll LTSHILLWEF
CFUIHF. IBSHHBIT LIS FJTH HOIBH IJe|0FevesHd L Hed
90% QUBLTRIHMmS  eletOeuuledBbs  CUBISEIBSE.
9IBxBuTed  QEHMIBCsT,  Geusigeor, mFITH,  ewmHESflwm
o el Up eremtlemiul gBmILSWTENTSHEHSEES OUTHETTHTT
FHwmer unFHiiienenr gBUBSSHIMSTS GBTaIL - 19 eNeUFSFTEIHI
STILILGHOBH. DSBS LIgHTer smyeord Gsmail - 19 e
&ITIJ GUT LD & L6V CaTpur®asen L UL (B
ST LGS aBemUiamed SHSSIHMBEG SLGUUTE Hleve|eugeir
smyenions  allewey  SiHEfHHE  Osmemih  Gee0a B,
@bpeneoulsd FTHTFewI, WHHWU FHJ aUJSSEHDH] Eelleuerey
Ggevey Oauiigy SEBHMS OCsTeTeueey  OCFLILIIPIQUITS
Bemeouled @memBEHempeny. eleGou B Lev  HISTGauMSles
CameieueTey FHHHGS SIumBUL L i wionss
STTILGHGTBHI. BeUeUTBTS LRIGHH6T, LHHTHIS6T, 6rewrblesri
GuneiipeuBilelr  QUBILSHHET, allenevdeiey gBULL  afpFd,
FHHIBHH 60 allenevufed gmuLL SIS Gumeiieor
PHFFHMBHDeMeL HTHIHMSH GBUBDHSH  DIHGT  (LPEVLDTS
QUITHEMTHTY 2_UBLUIDTEHHE060 HTHBHMBH CFIHBHIB GBI

Camail 19 wBmd QeuefBT G Chry WHSG

Camail - 19 @& alweneurs GeuelBT G CwIlY (WHeSHH6IT
CauEans  uUT&dbslul Getener.  2020/2021 Gbamer  mébaul
BTHS6T  Feouwlenm eufsHsHs GbUm' (b LOTHTLIQET  S(HHSBILIG
QauefBT. B CrIly (WHeS_mangl 30% GT s 40%  eueny
F(HHHLOMLHHGTNHTHALD 2 cusenTall el Crylg
1p&H6ESL 196D GF(HBHBLOTEIH] fda SHT60LD Bl &HHT6L
SNBSS WL BEHIOUHD BTHSH6T THICHETEGD  allenseyser
HSSHHMOWTHS — STEILUBL — eTdleyld  61FHFeydnplul L Gl
QUTREMTHTY o _euHLWITSSI6ET @ UG Hwrer Geuefpm (B
Gory  (WpHeSlger uTWIFFL Oamell - 19 Qsm@pse
SUSHN BB (WPHeOLLmenTsel 83  Llevedwe SI6Wwfldbs
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Lmeufsemem  oilallhHH L bHSI aumpb BETGs6Tedmbhal
bHBWeTenHTE oTJF re BmdHulsd FJaBshs mHrewil BHuid
ofalsgleneng. @@y  uFHe] CFIWNLLTEH  LpeuSHer
CeueMCwmpTe B sSTauGSHams. GBuuTes  aimer
B BI6U6EIThIGEIT, Bamm L s0se6, O GWIGUBMIBHEIT, 2 _BusHH
Camevse  eaFHjgHd  slopseics  GeuefpTLG  CEylg
WPSHLTRIH  CoUGHUTSH  (&MBEUMLHSHIGTONSHI. ERHEI  CLPGVLOTSH
UL  BETESET  QUTBATTHTY  FHWTS LD  FUTELHENEN
THTOBTHIB QUHH GBI, DIBHTOUH (LPHESH  (&HDBEUHL 61HT
epeold (S (h  Caily  BevL Qeueilwmeng  gBLGS EGIBEmLD,
QLTSHS HEneOWITET LPeLSHET 2 (HeUTHSD UTHSESILBS eTBenLo,
JBMBILDS 6T & MBENL BGIBENLD, GouemeveumuILILdS6lT
SDBEUML H BN, [HIHTATIEL CUMTUIENB  HTCWILILIBESTBeNLD,
SITFTRIS  GUHLTERID  GHMBeUDLbESH CFTeani®  CFeodlamsenio,
BT QeS| QU HeNTHTILD, SFFuled &, LDHl6NEVSB6TT
OAHTSHFHeTmLWBBI CUTGD Hemev 2 _(HeuTHlEIBend, 2 [BLiGH)
FHIS 60 F(HBBLOGML SBGITBENLD, CF&IDG) Blaviene
uTSHSSLUGHOBen  CUISB L6w  QUTHTTHTT  HTHBMIHEI
Camall. - 19 @emed  QeuefmBml® GBIy  (WHeSH
SDBEUMLUSHENT6D GJBLBHSMSHI. HIHVID GSWLILTS Beomhiend
Gumetyl  SlelBSHWedLBEH 6uHD  HTHS6Ne0  CouefiBT (B
Gmrg (WHedH GemBeUmLBHH OUTHENTHTY euenJ&Fd), LoBEID
SNaBSHHenw LUTHLILSTHE6TENSHI.

OGS Gamall - 19 cpsoond (PHeSHSE6T LOBBID 2 BUSHI
AT  GmBeUMLbBE  aubeubemme0  GFOY,  (WwHeSLB
B Geueflwmeng GHmem SIH6ET (LPEOLD  UBIEHID,  AUHLOTEIT
Fofleiend  gBuUL(heTengdl. SIFTeugh Gamalll - 19  &eir
CamBPedmba  CUTEH  HSEEMUID BT LD UTHISTEGLD
QuTEBLB BTHS6T cpl LUl G aumDd Bensoulsd Gauemevuieentp,
FHBBIGOTHSHIMM CLPEULOTET GU(HLOTEID (&6MBEULH6O, GeueiBTL B
GmIy (WHeSB GHMMBEUMLH6D, 2 BLSHSH (GHMMENL H6L 6168 LI60
Qummenmamyfalwmer  aleneeyseT  gmULBetengl. Gy
1Pp&H6eSL_ (B B Ceueflwimerg Gpainsluyeiteng). DIFHTeUS)
WFHIBHH6T  DIFEFILFEMTD o BuSHHew DIFSNHS  (plgud
o MuHH FHEfHSGID CUTHISHTE UHTRND DAHBHHE (WHe8®
9HFfHFH DHST alleweTauns GUTHEMTHTY alenJFF  gBUBLD.
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S, 60T T 60 B et e Ul OEINICET I 2 BuUS Flser,
Gauemevauruiliys semmed  auBLIATSH mS  Curglweralled
CuBBIECETeTen  (WITEH Hawew  Cxmamiujerengl. Gevid
Qu(BLDLITeOTET  D&E6T SO HISTmeU LTHSH OFUIL (pouirs
Blemsouled GFLALL GHenBeuenL hHleTengl. (PHOLH SenLGleuer
alfleuenLbd OGFsodlapeny Gamail - 19 Germed QUTHEMTHMY
© GUBLWITESNGES gBULL QUIHMTSHT] STHSHTGWD. el
Gxlily, Wzl Bl P SfHH0, Gousmeouipliy
CLPGULDTENT  GUMIDID  Blewev  SIHBFHH  CFeodlementowd
QumBETTHTY 2 _euslwioTdsele  gmear  Gsmeail - 19
HTHHCTGLD. SDIHTeuH UL LTHSHHeL QsTall - 19 Geor
CamBpienmed 40 QFHTLESLD 60 1HevelWaISGHD DIFHLoTen
wdHeT  oFHS  eupenouiet  &Sp  (Extreme  Poverty)
seieniiu’_Bememeny  (UN News, 2020). o esusemmaiwl  Faluled
Gouemevulaiewio, QTP FTM6V, aflDTET [ 6W60UIE & 61T
&m0 & FHlLD epL L1 UL B et o en oufl 660 SHeofi[bUT HILD
SITFTRISHHQBID  QUHLOTEILOTEIHI  (&HHBEUMLHBHIGTONSHI. EFH6i
fpevld  SHRNBUIHID,  BILQIGHID  QUIHEMTHTY  euenjFe
UTSHSSUUBL  DICHGeuene  GUBIEHLOWITEL  6UTIEH0IBHTEUITY (HEEHLD
wdhHeiT oiFH 2wy eumieno (Extereme Poverty) Sanieir Glgrevenid
Benev gBULBelTengl. BFemeogTer OasTall - 19  @er
alleneneurs CaBaTdwmaisd JMLDH6IT 63T 6T6U0T6u0T 8 6M &b
IFHFfES  FmBLD e eIHTey  FmBLUULBeTonH.  DIHCHTH
Camall. - 19 @emed 71 WleLedWlst 1D&&H6T 1.9  GILTHES
GOBAUTET  QUHLOTETSHMmS BTOeTTEIBISGH Gupidempery (UN
News, 2020). @pHenev QFHTL(HOTS S(HHSTEL GUBIEHLOWITED
UTHSBUUBID  10HDH6NT  cTewTanllbend HBHHEH DISH6T  (LPeVLD
QUTHEMTSHTT ©_60HLOWIDTHHEVTEIH GeUGHeUTHLI LITHILEHLULD.
OI8xCouemen Gamall. - 19 B6iT HTHBHITL OIFH BH6MUTEN
LeiTemenasell euBIenlD HTHEHMBEG L L (heiTenenr] 6feur U6l QFLI
(UNICEF) gyuiey sewipibgleendl. Sigmeusl Gsmall - 19
CRTUISHTHEHEHIHOML  @h  GOBULUD  UBINLSHHTHSHHBE
o LB Curgl SiFHed SiFsemeuret LTHIL &WHenSHDEHHCH
gBUGH GBS  DFTeud  eupiewowimed U,  ULligelwimed
GLHMBHET 26N L FFHH  (GHMBUTLIOMBEG 2 L UL (HeUSHEITeD
Wetewensefledt (1)  UTDSHDESMWIWID — UTHESHS — Fnlgll
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amTeEGal alaThGHaBg. Garall - 19 HTEHHIHBG (LWedte
fldbsT ICER Y 16% GLOHMHHEI CIET
FepBH LI LITGHISTL LT 60 UT&HISTS SLUILL L Bl emevufl goLd
Bapmig &35 6015 SHIT6uT SN SHEH6IT 6JEDLDSH6NTSH SUFH UMD
BeeuBul  sTaulUl LS. SbBameemn  CrTulsh CHThBmIsGL
Weiteur] Goguitd SIH S SHHl6NTeNEH. SIFHTeUHI UDBINLOSCHTL 1ganI6i
QUTLDIHS L6ITener b 6Th5(&) FHTH] UT&IBTLIL, Hevall,
o' | F555 I, LB uFHdeT  AeLeTHOUTH  HeTENLD
ST L &l @bBeneveno Qsmaill - 19 CrTUISHTEHSHHT60
Guoab FHFHHCHTH uBIEHUTBITEL 261 L FFHFH H6060TH
ueo Letemenasel  BeuGeaums Oamall - 19 sTéHEsSIHBGS
o Ll L enwedwld FL ST GHSBH. DCHBUTeL ghEaGe
Gurmed, eaual(peBWTN uUTH&SsIULL BTGS6TID
Wetewenseflet mMlemew Gamall. - 19 e etter] &6 D
GorFient_hleTengl. @semglient ulGeaGuwigmer 2020°  aipLLD
WPRUFBSHET GmBhs WBBID  BEHST BT  CLRID
BTHE6T60 2 6o uUBIMSGHTL 96T SIp UTIPLD GLHenSHH6i 60T
oemienidbensd 15% @eimed DHsfHH 672 Wevedulet 61l (HLD
erer  Unicef wmpnp  Save the Children semwliysser  siog)
I & e & ufl 60 IS 6y sl 61t e ety . @ eum of) ot
GareluiangliuemLulsd Gsmall - 19 oeid 2 eusenmaiul
FHuled euplemd HFFH SLPVAILL HOSH 2 (HeUTSHELIGTENSI.

Camail - 19 1BEID 2 BUSHH

o cumemmailw FHuled Gamall - 19 eeugerd  HMTEUIOTS
2 BUSH GHoBamLbEH T aBHSHGBSH. DISTeugk 2019
&6fBBw Oamall - 19 GrTuISESTHBHENed  FHIewr LI L
QUTHENMTHTT BewLWmIE6T HTTewIonsd FJaBshs alJHsHsmiHelsd
uTSHI  gBuUl(BeTenGHiL el allenemeuTsd o BUSHSH  (GHenBeUenL L
SLISSIeTeNgl.  LISTaoTs  GeBhs  eurbmeld  Gupid
BTBH6Med o cusenmalw alHCWTsmIE6eT WLBBID CFTfevTery
CarLjgumenr  Upsgemensel GCaxetalenw SiFsfless QFuig
BITbUMED GHenBWLWEF OFUIgleTengl. QUTHITS @ HTLIg60
e BusH s GopeaumLwwruler  QuTmeTTEHTT eueny & &
UTHSSIUBICHTH  QUTHL HEHSETAT  allewed  HIHHIFHH60,
ueieidbsld  gBULED  LILUBBISEGMB  giUL6, eBpind)

12



SMBEUMLHD BBEGLH HFFHH60 61T LIev QUTIHETTSHM]
fHwTeT FHTHSRIBMT GJBLUBHHID. BFHemoliLien_uled GsHmall
- 19 CrrusTdsssHdlemsd o eosenmmalwl FHulled o BLSs®el
SMBEUMLHBIGTENTENOUNITED 2 605 BTHSH6MeL CLTHL SHerfedn
SLOUUTEH  STewlul G GurpLlsefler  alemev  SIFSfEEGLWD
Beneow|ld  sTewilILGHeamg.  Seomensuisd 2015  Senen
SIQUITERILTHS Omeni® 2020 glged HII 96T Ly  GLOTSHSH
o BuSAHWTIH SLbdH IBLHHIL a1  @UuiGenaulsd 48.7%
Baimed  GpeudLbd  Gaaipieien 21856y (Trading
Economics, 2020). @asear ug @emiensule  QUITHETTSMY
auemyFd  afmb 2019.12.18 @60 2.7% BQeamed SIHBFHS
STWILILGL  2I8xHBeuemenr  2020. 04. 01 60 2% a5
sTeuIll L gl  Buoeud HSevmiens Gureim U  BTBH6s0
@bBmev gBLL (BeTengl. 2 eusemmalw FaHluled GLMBSHSL LIMTH
Bl60aN&OBTERIHLLIHEMET  6IDTEL  SDleuSHTallbs  (LplgH Bl
GBRUUTE  GQUTHL BEhdHETET  SHUGUUTEH  STTEUTONS  Dleumnsled
aflemevsel OaTLfFlwuns SFSFULUSBEG  STJEUNLLTS
SIELDBOTBGHI. 9I8xCeuemen  oISHwmeudl  Gum L serfles
allemevdel  GBaumLbSTaIDd  Goupl  Fev  GuTHLBefedn
alemeVH6T @RI DIVVHI (PG DL RIBTH DS B SHHI6NT6eNG).
Guoaib  GevmiemaEmwl  UTBIGHSHIMIUTL OIFTRIGD  Fev
SIHFHwreuFwll QUTHLSEHESG (2_STTewions Fleinber, LHLIL
Fal) o Sagaurs alemevenw!  HFTUISHHHSTOID Tl
B (penpulsd SleuBplelr  alleneudeT  GmBUATELEmeL  LOTBTS
allenevsel DI &fHHIeTenCHTH  elwrumfleeT SIEUTHL SenerT
UGBS  maUGHIH(HLLSETEL  SleuBpllenaill GUDIUHD  LOSHBH6NT
Fyorisenet 61T CHToHaSuNmHHH6TT.

alleneudal BUUTLIgeneT  SIJF  SLEBLUUT Ige0 o sifenn  FCHTE
(D15Hwmeudl o areUoUT(HLS6T)  LOBEID  SIJF  @&HF60
Gureis D BI6UGUTRIG 61T (BHH BI6METRISBENT OUHLUTEILD
BBTRIBMET Slewngl LGHHeNBoBW STemtlILBousHearTed &g e
LwleiTsdenen SHFTolm éHeT Gumieug Wsab SiflHrearsraGe
o qitengl) WISHHTCL SenL LTl I 61 ST SFWIDTS alene0
BiFewiud QFuiun Burdhgd sTeuuUGHamaEl. DFH FTHTT6wT
wéaefler  OsmeTeuaie FhHuled eIHToHenl LSBT DS et
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IBUBSHWleiengl. eTerCeugbtest 20192 4.3% o5 STEwILILLL
vemafs s 2020 Bar  grwusb s 4.67% s
o wijauemL B 2020 wnfF  wissHd  54% o5
o _WiFeuenL hHleengl. HHCHTH ESevmiensulsd wTF 2020 &6
185.06 epumaits BmbH 1 GLTeufler wTHF Fymas GUBIDS)
glged 09. 2020 Hev 199.75 empumans oPsfEHS. B
Bevmien U6t emLITelest GuIDg) Bz Ul6UmL 61ZHEm60T
STLGISBEH. BFBG LIgHTen Smyeod OsTell - 19 &eimed
® GBI 1960 QumrEL s BLLTH 1516061656360 gMmmILLg)
GMBEL[H3I BB&EEG g SNHSFSHSMOUITSLD. o))
BTEOTLLIOUBILHUID gl Delenpwl Uewiaidssbd IHEfHs
GHLOVIGBG STTWITS SHEOBHEBH. DeleuTy evmiensd Gumesim
LI60 LCE Y o BuUSSH SDBEUML [HHeMLoUTeTTe0
QurpLas GuUuUT®, CummenTaTy  eauenf&dl  aiflbFduiemL SHev,
Ueneidbsld  gBUL6D, gBBILS  GUHLOTEID  (&HMBEUENL H6D 6168

Uev Gresmser Gamall - 19  Crruisostmpler  Lletery
gBULBeTengl.  SbHaumauled 2 BUSH  (GMBEUML FH60
Qum@enT &Iy ® 6UGLOWIDT &S & 60160 HMEHGHMDH

IBUGSHUWIBLILSHEMET  SHT60T(LPIY &) GBS,

Camall  -19 GCrTUISSTSHILOTEIE  BTES6MET  QUTHETTSTT
auemjFSuilond  suilelpsguind  sréssms  gBUBHI
QUITRETTHTY  ©_6UBLOWIDTSSMED LTSI WF  QFUISHI6TENS.
Camail - 19 eoeugsmargs GCaxmBpb CuBp  Femmeienerd
QuTEIHS euemguled 2019° gyemngent GmFuied 2020 Herfled
GummenTaTy euenj&d aisd 5.7% SuEdH STEWILILGLD 6l6d 61FT6
SO L Gurgid syemmed Q&Tall. - 19 HTdbsshdeame 20202°
Fommelesr  QuUIBeMTHTT  euenjdd  afpld  2.4%  ou5Gal
st iubdeama  (CNN  Business, 2020). Ba& sLbs
aUmLSCHTH @uiBmasuled Wad GompauTtaeld 9ICHCauemern
Ferm  QBHSSLOTET  QUTHEMTHTT o _meysenenl  Cueamid
SlayeroBredwim, O enesmflwm, glumer, STuleonhbgl, GgiLoeir
Gureis  BETG®eMeDd  BpID  eweugerd  Geuslomd  LIFeIul
Opaeamfiwr, HsTed EW BTHSeMNeDd  HewiFLomeeney
Qummenmamy  efpsd ugeundweTengl. GUILUTES E&HHTedulsd
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BTG (Wepeugid (pLdbsiulLger (Lockdown) smyewiors 202010
openged  BHFHmeduient QU eTHTy  euenfEd  -1.6% b
ST LGS aGBE. DBTougdl Tl - 19  CsTBrledHhal
alBuBL CuIEBLBG SETHT SHoBECs SiFHsemeuTer HE
RHBHLILBUSHEML  DTalBHHAUL 6T  CFHTLUTET  (LHeSBH6N
GHDBEUNL BRGNS SIFIDL_(HLD6LEVITLDGL GBBI60THHIENM
alp&d, QUTmHEMTHTT auenT&Fd aiHld GHemMmeUmL SH60, Liewiaishdsd
IFHFHHHEL 61T  Lew QUTHMTHTT LIgFFenenset CHTHmLD
CuBBI BB Haevenoulely CQUMHATSTT SiialHSHHenuw
61301 QI TNV == 00T (0 =T SBeUTg 2 6USBBTHS6I
CrTUICSTB N BHH LTHISTILSMICW  Lysmer Chrohsonsd
Camewih  CaTHBUGFSTEL  QUTHBTHTT  SfalmsHHulsd
FHaUID CFISHHINBI GHmBeuTsBGal HTEILILBE BIBEHI.

Camail - 19 BB FjauBsHF auJHBHHLD

Cam@ymem  eeUFETEIHI  OUTIHEMTHTT  2_6VUHLDUILDTEHSH6060
FioBss  aIEsESEID  STEEsHmE  IPLBHBLIE.
STITENDOWITSS60  OBTeTend  SIPWSLUILUGSIILLG 2 605
BT B B 61T 60 Hetupplul @ 6 (H 61 & 6vT aflenenGeu
© GUBLOWIDTHEHEOTGID. Hi6l 2 60HLWLIDTHH606  alenemauTsGel
FIaBss asssld GBS MPGHBIES. Qb
QurmeT o BusHFH CFWUMSBEG cpeoliGUTHST, EenL[Blenso
QU6 6T LIw HTBHeen Lmibeilil] srenliLBlL SHICHGauemern
euenddlemLLiLiealer  Slglienluled oo HETGH6T  FHedtell b
peopwrs (Hens) o slenemd gamerl BTHSEHHE gBBILS
Cauigl SHeixkl BTG GempeuTs STeolILBL  GUT(HLGemert
GeoueMBTBHeNel(hhE OBH&GHId CFUIgH OQBTETAIHET  (LPeOLD
uFeroLy BelTenlosenenl QuBmIs smeTdleimer. %6 FJeuBshas
AUTHSHBHHOT  cpeOTH B DOUBIBSB  QFWBUTLTGLD.
B5CaTPBUT 96T  cpeOlOTd  euenmisellean o FFluweiun(,
QUL SIHSFIY  aeiue  BTGHNBE — HlevL Sl eipent.
Spenmed OEmalll. - 19 srédssdamed FTalsHs 6ufsHHEmarD
OeuGeursll uTHSSILL (BeiTengl. CUTEGaTHBHISH HewL, BGeueneo
Qeuwiyw OsmPiBsTmeser cpLUULLmWL GCureim
SMTENIBISENT60  gBBILG, @BSHGWLS, o BusHd uTHdsiul (B
FIauBsF aTHBHD BLAIGHMBHET erOHLIGHSH CuTUil(hHLILISHmenT
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GIDLOTEY  SIUSTNES (PYH GBSl TBSHSST LTS CETail -
19 ez Famaled SIbLILOTEOS. BFHaMed Femals o BLgs
OBEID  gBBILHBET HOLLULL L. B Hammed Fearmailelbha
SFH o BuUSH CUTBLEEHSSDH CoHmeuwmear SenLHlenso
QurpLaemen  GUDID BETHS6T  CUTHLS6T  Ee0e0TENLOUNGITED
SIDFH o _BUSHHmUW BBISHHUleTener. @ Hemed Lev HTHdeMes
2 BUSHPH, IURDBILSWUTOTSH  GSDBeUMLH HI6N 61 S 6m 6o
STEI(PIYBHABH.  DIHIOL BLOGL6VTIOE0 Eevmiend 201910 o606
L gBOILSHUTeD (PpHevTausH AL HnHL GUBBEI. DICFHHT,
oCrmuiwr sl BEIGsEHEHG 5.3 Wevedwer SIELFeHs LTeuf
Gupglwjeien  gomigluiener  CoBsLsTaEIBaTeNCHTH 2020
sefled e Goeid SFBFSH  GBBIOH  AUGBLTAISMS
CuXIBsumd eter 2019 HeMed eIAHTeY FPUIHHBHET. DLEIT60
Beomiensuiien SLEDL o BuUSHH B[S QU(HLSHBIL 65T
auiGmauied 61.3% @eamed GomBaumLbIHUUS FTauCsHa
AUTHSHD UTHESUIULLmDdEG STIIOTGWD. Seleursl L6
Brhselled  FTauCHs  afHHED  UTHGSSIULIQHES S EBmnLD
Gamall. - 19 @emed GUTHEMTHTT © 6UHLOWIDTHHEIHE
IBUBSSLILL L. HTHHLOTGLD.

Cxmall -19 1wBEBID PF CFea|SH6IT

Gamall. - 19 @61 cpeolotd SFF OCFeve seT IFHEfHHIH
Camewih OFevsuld GCUTHGD OUTHIITHS STEILILIBHS GIBG.
oIpTaug  Gamall - 19  Gemed  UTHSSLILIL L euTsHenern
ufiGsmHlusBETEaId  Deufsemen  (GHeILGSHBHIUSBHTH6 LD
SITFTRIBLD  HBTHT  SHOBHOHHT  GL(HLDeTale0TeT  Hglenul
3155 Gouswiguleiengl. SICHGeuamen @L JHTeuHHe0 CHTL60
aumIpphs OBEBILD aupleno  HlaneoulevieTen & BLOLMISEHEETS
SIFTRSLD 2 SalSHLEISMENT  QUPRIGDHTE  DIBHBHTEN
OF60aBEHD DIHBFHDETBeT. DHETEDL DIFFTHIBSHSH6I 6JeN60TL
FepFHHeL BEBID (PHeCLB CF606 H6T (&HMMBEUMLUSHTED i
THTHTLSHHL QUTHEMTHTTHMS Goguld FoHHe0 [HlenevdhE
Oameni( @ G&F6d Bl BII. Guweld  &ITFTE &HE He6rfl 60
sLal OuBBaTHEDEG GBI BLJd HeuarhsHed CHTewIH
AL RIHHMmB GMBHHL SLenel HHULN CFISHHID BTV
TeUmeUMU DFHFFHHO  aflBMeTSH  HEMTHHIFH LB
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STTRIH6NT6L DIFFTRISHHMBE GUHLOTEID GHemBeUmLbHSHI CF6vey
SIFHFfHH  arey OCFvaSIHL UBBTEGmB  LIgFFemeud
IBUGESBTBSI.

Cemall - 19 LBEID G HTSHSID

aefl  Lwewis  FHL, OFHTHL  HewBEHET  eLpLLILIL L 6HLD
STJeuIons 66l  TSGUTLTAIEH (GmBeUenL b SI6T NGl
SICHBouemen LIWLINISHHMLSH6IT cLpeulons  Famaied 25% smyLe
QaueliGWBBL GBaIMLHSHSH. BHey Fomm 2019°  oLewih
06s asmualLHFH o BusHd CFulsh STTUET L DHMFL
&y 200 WeoelwasG GepaurtaGe o BusHd CFUIS
9I8xC8uTed  GamiBaTensusemelBhs GCeuefCuBID  mbBL Fegest
UBMFH GeueBuIBB S He0 GHANINEY: Y ¥: Ffleureong
gBUL(BelTengl.  @eleuTyl  eUTTFNL DG STTEILOTET  GUTWY
QeuelGuiBmpmiser (Lockdown) smyenions  QEHTHBFTEREOS6I
6T6UTLIGOT  eLPL LILIL L &H60t SMIenIoTd  gBUlLS. DCxHBUTeL
&L 60 ol g Burs @aurs @, et L9 & & 60 6T 60T LI 60T
GmBeUMLbSHemLoUTeTTevID CaTHiBaTensv B106)|BH6IT
GmpeusLbiHmwuiemed BHifler Smuienwuyd GuewTlLBD. B
OTFMLUID SHeilenlo Gsmail - 19 @emmed o 60HLOWILTHSE060
GBULL &I SIHIOL (BLO6VGVMTLDD [HT6UTD, Hleveurd o uiflemigei
wellgHerilent BHLOTLLLD (GHenpeusnLbHemoulenmed SSHhAHTLOTS
spfsHfud  Peeowp  srenlLGEeBE.  iHGHIG
Wmamsmen  Caul enL WTBHe0  GHemmeuanLhHlemengl. Goguid
FLLaIGITE:  &mLfly  BLIQSMSIET  (GHMBeUnL [HRHI6T6IT6T.
B 6 alenemeuTd LOJRISET eueihd Subensd e WwFFCWThH
ST IUGHEBEH.  BFH6T  cpeoons  aueloTaHLBHe0, B
LTSUGSHET  GHMBaUmLbH  BuBens  Fedsd  HTUIEHLD
GuemtLiL@®LW b1 60 60 2 (H6UTH W6l 6Tem LD
GBRUIL555500mamBTGw. Guwsd Gemall - 19  Geomed
OFHTIBEFTENEOHET  HPABET  (GHOBUDLHSH oIl (HHBL BT
oiFsfsHHenear.  DBHBUTEL  meuSHHWIFTENeL  BHL6YDHETE
wpaeplg, fla BGurais sleseT SIFHsWTE GeuelGuIpIFSEmBeno
Oamalll - 19 @emed gBULL  &P60 FHWTET HTHBIOMGLD.
aBSHBHIGHTL LTS  Femaleadr  eysmaleaied  meusHHWLFTne0
seysel 200 OFHTHI@MISHGHD SIHBLOTGD. GCed LemTerdigd
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uteuene SIFBNHHIE CETeani QFsvgd Curs@ OsTall - 19
@60 FHLPeIWIGD FHWITET 2 60BLWILTHESHE060 GBLL BTN

Camail - 19 BEID FPSHITHSID

Camall - 19 Beamed Fups FHWUTS gBUBLD UTHLILSHENTS
&eval  BLOIYEHMBHET LTHESILGLD Blenev BoHmaimsluleiengi.
SISHTUH Osmaill - 19 SBITJGUTLDTSH LITL FTe»6V56IT,
LIGSHEN60SHBLOEHMIGET 61601 DIMEHSH HLAIFTT  [HBICUGIHISETHLD
apLiul Betengermed  Fm UleTewensel  QHTL& S0
WHITENIUL LD (pl9&HSHeUTHeT euen] Sieneaial(hld Gamall - 19
uTAHssUUL (Beteneny. © esvsdemmeluwl  FHulsd aonT  Byewi®
allevelwelr  sevailulweomenyse OQamall - 19 @eimed HOFHI
aBmd Gpseaiey LlsagaemL el eTGmToES W sene (Unicef,
2020). Guwauid Gamall - 19 BITed Fps 2 _60HLOUIDTHHEN60
gMBUL(BeiTem LBBIOT([H HTHEID SHBH6U6D OBHTLTUTL 60 LIT6UNEIT
9IFH B HSHEMOWMTGLD. Cer@ymeonm ST EWILOTS gmBLD
BoLwpisemeT SalJUSBSTE, DiSTeud BTl - 19 Eemed
goULL SoLWBISmeT  HalJbsed SIIBIL  eUTDENGHML
Camenih  OFeveudled STEUIILGL HWLSmeN  HalJdHdea b
OIS BHeOTH DiFdenalsd LWSLGHSLILGSama. 1TU
LA 6T Ly o 085 FarGosTensulsd 53  aisT@eri
BemenlSHend UWTUBSSHIUSTS WS BeTendl. SL6IT60
OMETUSHNSHDITLTE  HWgH  Heval, OFTHed  OBEBID
9IS Sl wmeudlw CewpBuT®semen Gom Gl&mar 6160
HATEHLOLILISHN0me0.  BenemilibHHed  alenemumLed  LOBEBID
&) 60TIT 6 & WILOIT 63T ©) 6 60T LI &5 & 61T T & 61 61T urefl g &60
BMWUWSHBEG DlgenLOWITSHI6T CLPEOLDTS 2 L 60, 2 61 Fa5luimeot
ueL umEHlyeHen gmuL  eutuieni®. Gueuld OGsmeil - 19
CrTUISOHTBHL  SHTFewionsd UeT i a6 T S HHe0 Lbes
2 _MeNEFFNDHG SLETTGUHBS QUTUIIGmL DB Henaisd
gBUBSHWCHTH  wdseT  OQsmall - 19 STevSHHle0
SBO®TmELUD B 1DOILIBBIETENGI.
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Camail - 19 wBEID DPFFwd STHSLD

Srdwed  FHwTer o sosWIDTHHele0 OsTall - 19 &6l
F1EHD  Feomaled GCapmppld GuBp Osmall - 19  eneugerd
CamLuns oowfsstalBel FaomalBeb e Gw  GwrsHed
Bemev  gmuUL  eumiliuefGgleengl. @b Gormed  Hewil
STVHHBG OCHTLTUSBESG  UTUILILESHEMT  6ULDBISILGTENS.
BThHSeMenL, G (pyewiur® CHTamBSamgul euTUINLSS6T CBTalL -
19 @1 GCammopelsserengl. Gweld Gsmell - 19 @emed
SHIFHHOTCHITT  LITHSSLILGAUSIITED  DIUTHEHHHTE  FBTHT]T
Ggevey LBEID G&TAIL - 19 BeITed GUTDMTHTIHMS SIHS
PBGD WHHEHHESG HUTIen 2 Halaenen GUPEIS6D 6lal GBTaill
- 19 Qemed odleT G DIFERNSHHECHTEH CFOHSTBSHI.
Ba BTlye QUIHMTHTISHMSHDS SL1Lwplieudlsd LsvGeuml
FAUTEOHMEN DJFidG GBLBHBIH GBS

(CRi D))

@aloumpre  Gsmall - 19 gemd  Gummefled,  @eduied,
Fepsaiuled LBBID  DIFFuied ® 6UBLWIDTEHE060  Ls0EaIM
ST & &6l & 60 6N gB UGS P W 61T 611 F 6 6ot G661
allendsanisamed(hhdhl SDIUSTONED FnlQUIHTHECTENSHI.
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SIFF QUTHIF CF6evey

&. slepurfaseall’ & Flows). gmwiigur &#Brev!

SBl(wsb

Bufleort QuTpeTwIeled 2 6Tl SELILIBLD LIsOEeUMI BTy 6mildhErheiT
OF OUTEHF OQFevalmeldl WS  (PSHBWIDTET  SIT6eriuwm@GLD.
e BETGSefled QUTHF CFeveysds OFTelTend CUMHETTSHT]
alenyFdenw  HfSHIUGSHHIMNCHTH  Couemsv  eUTUILIL|GHSHENETULD
GLBHBIFGTBSHI. DIHIOL (BLOGLEVTLOE GUMIGNLD LDBHID GI(HLOTET
AlPCWTHSH0  gBBHIHTIDNBMNTS  (GHMBLLHED  LILIGDIGTEN
UmRIDBUD OBTewI(helTeNgl 6TaleuTD. &6l SIFF GUTHIF GFeval
GamLguns ueBeauml  euemyeallevddemmiBeT  GleusiGaumL L
QurmeflweorensenTed  (WeiTeneudbSLILIL BeTondl. DibHeuansuilsd
OIrF QuUTEHIF GFevey GTSILGI CUTHITS WSHIHUI DIF&, LDTHT6w,
BSJ BYID  LITHHW  CuUTH  DIMLILSEET  LDSHDHMEND
B1HHD CuemIad FUpHTW CUTHEMTSHTT Hevenelll GILIHHEH LD
Guopsareaidlan OFeveydenTas CUTHIF COF606a D6l eUmTULIND
CruNIBHETBEI. DSTOUSH @b HILIQET DJFTRISD 10SHH6I6
UTDMSS  SIHMBL  CUAMIUFBGHID — AUTPMSS — STHMSLI
ugliguited  SIHSHUUSBSGL  CuoBlsTeTeriudn  GFeoalemet
OIrF OUTHIFOFe] 61T aIMT 66083 6T ILIBSHHE0TLD.

QurglF  OFevaleidl (PSS WSSHIOUOTEISH DI HTe0SHH 60
Bmbesmd el FHBETLSHH6L DiFHsenaled o euyluBS Bl
goaeied  GQUTEHIF  QFeve  SIHBFES  euUFleUIHLOTEI(LPLD
B BB ABH. DT GT 616060T HF HLAIGHMBH6MeIT I
CrToHsOTH QUTHF 0F606] SIS EBH. Sy Hlenpuiesr
QUIT(RHL 6T, ETRIER O&TLiTument BITbLed ementd

3 QuTBeNled BBMBB6IT DIVEG, HWEL HEUTFTY LD, HIPSHGLI
LI6UB6M60SHBLPHLD, B60mIENSD.

4 fiGyeroL eMfleyewywiment, QuBellued Hiewm, aMEHSS (WaSTMWHSHIe LI LD,
BIPHGSLILOBMEVHBLBID, BGUBIEND.
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SBEUMLLIEF Qauigl FHensL Cumpsl(wenpullenmms
QUPBISILILTS  CUTHINOUTHLH6T, CFemeumdamen  aULPHIGSHID
B H et Gpra aswTELW. 2 HTJewILDN & B el
QUTHIIEUITHLBEHEGET 266N MIGUMEUWITS LITHISTIL, aid,
uTeomisel  CumaipeuBenpsd  GBIULILeUTD.  LOBBID — FhHenLl
Quml(wenpullesT &S  GHOBeUTS  UPRISILBH OB FeLpSHHeoLl
QuIT(pL_sH6IT, Coemeusmeniment M6USBHUIFTEN6V, LITL FT6n60
AILBEND  UPRIGHL  BPID  Beoafld  QsmHLILeT6Y,
oarariLpBEBTHEHSTE HHWGH] Curay CUTHIBF BFeneudenern
QDM & & 60 Bumer B3 em 6 Quralg GFsvafl 60
2 6ITENL MIGLIGNGUWLITELD.

Guoeutd  eugpoTerr  ISeTURIS L. CBHOETERIBG  Feps
FOHIISHMS GBLBSHIHE0. DIHToUH  GUIBLOTEID  Fn{BSHE0TSH
o siteneufseilLO(Bbs SaTeigdl  aufluflener QUBBISCSTEGIH
i6l  afleU(BHOTETSHMS AUMBLOTERID  GMDBaITE 2 6ileneuaberies
B&EO  HHSH QFvalBouBTed MG —FUPS  FOSHBHIOUD
gpubPemal.  Gwebd, oF CuTHF GFeveureig Cuiflel
QUTmEMTETT 2 Mg Heneved! gBUBSHHIMUSGID LIRSS
CeWIFaBg. DIBTEUSH  DSBEHHHTR  Heval, LIRS semen
AUPRIGH60, G mfeomeny o BusHFH  eaUBB  all(hHE
Ceuweup@m res  Guflers OCumTmenTsTy o mig HeneouleneLl
GUenT S nlg UISHT S 66T 6T H. Bomms OsTer e,
U &0 BTeTensW e md Crhsd Cxeialulener SIHSFLILIS6E
cpeold  Bmpeitall  (pBTEMLSSHIUSHMS CoBE0ETaTEnH0, 9I6%H
Gumertyl  GumBeNTETY  euenf&FHeww  gBUBHSHID  CUTHL (B
WHSBHmeN  BLoBHOBTETEHH60. © HTTENIDTS 6L (BLOTEILD,
® IS LIL  6UFHBMET  QUDHRIGHMeVE  GHMILLIL 60mLD.
9IBxBuUTeL Helwnysieny euenJFSeE oamE@Gaillil aUPHIGHSH6D,
UBSSETD  aumuihsh  IHITRT  alenenayseneT  (GmBEHH60,
DIFTOUBH GOV LOTFMLHMeVSH L BLLBHH60 CuraimeuBenpd
GPUILeTD.  BeleumBres  @h  BTLIgeT  QUITHEMTHITSHEH 60
QuTglF  OQgeveuteridl  ULGM  aufideiled  (PHBWSHSHIeUD
QupeuBsTh  oIyF  OuTeEl’F  Ggeveuterg  UeLGeUBILIL L
DIQLILIHL H6N6TE Oamemi(h LI60 UMSBLILIT(HSHENTHSD
ST ILGHGBH. DbFH aIMBUND DTF CFeVaNT 61MHDHHMETT
S aumd uGHulsd GBToHSHeuTLD.
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aF QUTHF CFevaleT alMBBH6IT

OF  QUTHFOFevale eumalLTLTarg:  Gmpamd  (2005)
aSILIGUITED  eIRBLILLL QUIEHIBE et BTV TS
QUTHEMTETT  UMSLILBGSHHIT  SiliienLuiled,  HeiTenLoUNeT
SlgliLienL_uiev, QU(HEUTU N 6ot SlgliLienL_uiev, Liewfl s 61l 6a1
SlgliuemLuied, alplus GCHemeuF  GFevayl  LITGUTL Q6T
SlglitenLuied, CHemeuwlmert, LIWLIGDIGT6T, LOeNSWTET 6F606,H6iT
aaipiplitenLuled, (PSHHWSBIUSH 6T  DigliienLuied  eTesayLD,
LmeOLaflell  euensLILBHSHe06T  SigliienLuiled, o euTenLOWITeT
BB  IBBRIEEs  Ogae] 6B SigliemLuled, o BLSHS
LBEID o BuSSHWBB OF6ve] 6B SigliLienLuled, Hleneowlmest
BEID  TESHSB  GFeve) ea@m  SigliLienluled  LevGauml
AUMBHENMTHEL  UTGUBSSILL Beltengl. BeileuenslILTBHeT H6p
alfleurs  gmmUuL (HeiTeng).

QuTBeTTHTY euMBLILBGSHSHI6T SigliLenLuled eumBLILIBSHH60

@61 aumalLBSHeI6 S QUTHITS DIFF CUTHIFOFe0eUTEIHI
B HUmSHNTHL UTGHUGSHSUILBS GBS DIeneULITEU6T,

01. BEewL(pempF OF6evey
02. cpeuFats GFevad GHPSll HL 6T 6UPRISID
+  cpeusais GFeva)
+  Be0sTGILme BN6HH CHul SHLET eIDEIGH6

01. BOL(pedBF OFevey LG IO (P CFea 6l

SITFTRISLD HOIHI HITUTHHMS BLTHHUSBETH CLOBOSTETEHLD
61606UTEF  LIFEVEYBEHLD HEDL (LPeOBF OF6va|H6T eTILILIBLD. BS
alleumm el oF Comeusenet  GCUamIISBHTSH
BuoBaHoEmeTeniLBL OFeveyHaTds SHTeulILIBL. @F6Feve sl
@elCeumm  SLewIGL  WewiBld  Wewih  gBUBHILILBISHT6D
BouBenm LBRIOL (P CFeLaYH6T DIs0EVEHI L6TUMHD CFe6SH6IT
OIeLVGH 2 _(HelT  OFeVeYH6T  eTla|D  Fnpla].  (DHBH6I6T
B S BTV B3 om & & 6w 61 BlewBCaIm BieusHn HTH
BB OsmeiemiLIBLD OELIE T Bemel SIENLOU|LD.

23



BF60FevaITaISH] LNy HTeTLoTS eLpeaT | QUEMBWITHL
UTGUBSSLILGHGTBHI.  SIGDEUULITET,

a) GuTELB6T BFameumsl BTN HenL (LPBF CFeva]
b) mEL(pe»B OTBBEOSET
C) Gapdlw OUTHIILGSLET 6L lg

a) Oumpl o6t Cemeume LBFHTaNT HOL(PMBF GCF6v6y

QumrpL®6T BFemeuserient OCEmealameysaTas GBIULILL  auIHL
sTeolIuGHuled  opflemed  CBHOSTETEMILGLD — CFev6 H6iT
BTG, SIFTeUH DFFTRSLD STl  CBOSTETEHLD
CFeve mEHHEG UHUTH QUTIHL SeneT Siebeugl GFmeusemerll
CuBBIS QFTeTuBHMmen BFH GBEGWD. BFCFevalsd LIFsTerors
FIDLIGNRAIBEIHLD Gn6dld@EHID, eJenetl QUT(HL &6lT CFeneusbEmpld 616
Arewi® GFeveyseT 2 6o SalLbBS eiment.

b) meL(Wwemp OTBBEISEIT

SITFTRIBLD  ehHalsomer  QUTHL Smenujld  CFeneudsenenud
CUBBISCETETETTLOED SIFlestme0 BB GsmeTariLIb e
OFeveysGem  LTBBEL  OBTHLLGISHEMTGWD. DISHTUH  SITF
sleopulelmhas Cauml @b SHIMBSE LewID  LOTBBLILIG6ISH6D6T
8 GBSSLD. [BEML(Lpems LDTBB6VT G Ol
FLBSHIHTUSTRISET,  SJF  HBleUaThiseT S ElweuBBISaSTen
HEOL(PemB  LTBBeLH6T, el BHHIDBUIaTHESTERT  HEwL (LPen)
LOTBBELEH6T, DTF6T  cJemenTl IO L RIBEHHETR  [HeOL (DD
LOTBBELSH6T 6TeTll LTGLUBSHSLILIGS B,

C) GzxAw QUTHIILGSHL T QI ig

Q6I06UT(H SLEWIBLD SIIFTHRIGD UTHLBL  LBBTHEMBHSTS
o GBI 196d(HHHID, QeueliBT 19ed(HhEID HLedamenl GLBHBIS
O®TedlaIBg). B\ 163155 (6THEBIT6OT QUL 19 BHEM6IT
CFnSHBINSBOBHT  @albleuTH WG  UTSLI9edl(HHE
RIISSHILBL oL (pempdF  FeveysCenr  @emeauwnGl. Sl
GeueMET._BLUBGSL T Ul 9HesETELLME], 2 MBIl (G LbBSL 6T
QI 19&CETHLILTR] 6le @ HLIflaBamend CoTeawIBHelTend).
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02. cpsvgand OFevab WeT C@mBluere sPsHs CaBul SHL 6
GUIDMBISEVILD

+  pezmE 0Fevey

QH BILIQET DIJF HOIGH CLPeOHIL  OUTHLSHET  GGTLTLIT6T
Anilimer  oFHsfliusBasTe  CoBOETAISEE  GFeasGerT
PUGHF  QFeeUTGHD. SIBTeud OUTHLS6T, CFemeuseriein
o BUSHHDHGSG UWGTUBSBHIHSB  clpeu el  QUITHLSener
2 (HeUTHEGMSBSLD, O meiTaleT6| OIS BE gBL(BLD
CFeveysCem  Bemeun@L. B& @B GLSIBG GCoBulL
uweUT enLdb  OsmeniL  QWIFQFTSHHISHe e  QBmeTelame,
ool Guewsd  CureipeuBpibaEts GBGsmeTenILIBLD
OFeve HeMTE  SHTEILILIBLD.

+  WPOBHF CFalal EUMBHE

Aoomiend  DITFT  (PeOHATF  CFeVeYHENTEIHI  QLIMHETTSHTY
fHwrs Wereumoms auenslUBSHSUILGH MBS DIeHEUUITEIET:

1. o eWienD SeLeVGH CLUIFOFTHHIGHE T MBGULIDBL

SIPFTRISLD @  UBLSHBG  CoBulL  uwem L&
CaThdHHIQUI 2 _cuienlndF  CFTHSHIEHMmen  CldTeiTeueey
CFuIHe0 OFHTLIUTHD Sjeumbpsler Sienoliy, Guewied  eTeiTLIGH
CamLjunsad  GCoBOsTeTEpD OFeasmeT @& GBSHGLD.
o SMJemiLoTS &L L L BISET, BWIhAHJHRISET, Gumpileser,
SHOMLITLMBISH6TT 6T6ILIENT QHTLTLITEI LPeLSH6IF 6F606)H6T.

2. APEUSHAT LOMBBELSEIT

I FTRISH S S 6HT60 D& HEHSHE GULDMISLILIL. Bouemngul
Gremeumeiied L  opdleimed  CHIQUITS  EUBISLILIL TSI
OIIFFal HHSHTUMTRISET, CUTH  HinleuemiseT  GUTaBaUBBTeD
QULPHISBLILIHE G eT. B5HmsLI B BIGUGTHIE 61T HIDG|
CLPEVSETICUIT(HL_B6IT QgmLjumest m&BUNHLILT om0t
SIFBFIUSBHTH SI606VG) LRV SHGIF OFTHGHIH M6
o _(HOUTHGSBHTH SFFlemed GBOETTOMILGL  @UHLSD
OaTdlILeTeyHG6r (LPEVSHET LDTHBBELHEMTGLD.
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%+ Sei1 GaT@lUUaTey HPHS CHML SLET UPHIS6

GPHH UBLHHD DTFIL BHSTURTRIEET, DITF [HBIGUCTRISET
GunepeuBBIBG SITFlestme0 QULPMISLILI(BLD FL_6G5TH61T 60
SIbB BIeUeThIS6 660 GBHS QU(HL SHFH60 HEuaF
CFHFHIILILL FLaidmens HPHHeMHD CHmBiul CFHmensullenst
Bz GNHGD. BFH0 (PBUID HeMSHGHDH6N, HL 6T CULDRIGHED
9|6L6VF) B HEFCFTHHIHH61M6G OeiTaleT6), LS6ITemLDLIL |
GFeveymel, sL6i el GaTHLILe ST BuTes el WikigeiT
2 _GiTeNL SaLILIH S L6

beilenouien Spglitien uled SFF CUTHIFCFvale LUTGUTH

Gyl  opflepymer  Gsresr  (Cohn)  ai@UaIBD SO HS
aveoaErTesr  efast  (Plehn)  eraiueumd  Qurgy  GFevailene
O&HBHEHHE BT  UPRIGLD  (wenpule  ojgliLienulsd
BTeTS euenswnall Lfléslaen.

01. (P& FYPSTWSHIHBSD HeTenoweaisGh CUTHIFCF6

FUPSTWHIH MBS pestenLowlerl el e QuTgI&F QFev6ymeiT
BeiumsulIel o _6TeMLBIGD — SbHeuameuled  LTSHISTLIL,
sovall, SHTHTIL, CUTSGHuTHH FwauBBBG CFevalBeug
BIIMBHG6T 2 6Tl SGHFEBH. O WD (PpdHESWILDTeT
Lfleum@Ld.

02. eI L Hoomsd (R UGSHUISIHES) HETENID SH(HID
OQuITEIFOFeva

FUPSHTWLSHFH 60 Foome G oL BLb THEITEMLD SH(HAS T3
QurEIFQFaEeT @hsLLfalsd o 6TemLmIGD. FUPSHTUSH 60
I isis! LD&BHEHDHE Fmiiy [HEITEMLOSHEN6IT Seds
Gupsbaraidlam opflear  CFevedmend  FnpeomDd. LIBLLL
BIHHAUTHEEHHEG APHGHASD  SFFNIMS  DHHMB
OFeveyd@ @F IBSHBHIHSTLLTGLD.
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03. CrrQuITssF FeopaELh LOGNB(LPSHLOTHSF FPSTWILD
(D(PEMDEGLID HETMLD IPRIGL CUTSHIFOF66)

FUPSTLSHH60  FeomdGHF Ml  Bew  auphis  Fev
CFeveysemen oIFs  BoBE0ETeiTeneTD. Siemer  GpIFBlensousd
FUPSTLSHHG  QUTHIBODIGESH — DHBHHHD.  DIILIQUILIL L
GFoveyser  AbslLTfalaeT o 6oL BIGHD. TBHHISHT LTS,
ST GFul HeoMISHETE DIfs CFeval(BD LINISHMmBS FnB6oLD.
ObhsF OFeva] CHIQWTHI OCLEIISHEHDHES [BHETMD H(HB GBS
SLeTTed  HTeOlICUTSS60  Hevev Y GITaHSwiomer  FPSHTWID
2 (heuTsd BHHF OFeve] Hiemew OCFUINIMNSHS HTEHIGOTLD.

04. eI L GSWSSBEHEHS Bl QBTBRHGL CLTHFCFE

FWPSTWSHHeIeen  Fov GH(SBEHHG L BLD [HETEND  GULPHIG
& QFLdas FHeveuenddF CFev6 HelT 2 _6iTemeT. © SHTT6EmILOTS,
aleugmuisEnd@ B  QFuiwd  SHeory  Oeul LS D
LDITGOTLLILD, BouenTemTenLDS EIGCRIEIQETG) o1l dGLD
2 5al505Tms CUTETBMBMMBE FnMm60rTLD.

ameutuien guelienLuled GUTHIFOFeoalenar LITGLGHH60

Cuyrdiflwy Paseoger (Nicholson) GurgFCFalammed Iy&ed,
HLBHH gwnlgul  auhauTuie SigliLienl ulsd GUITHF CFevenel
BITGTHTHL  LIGSBGBTT. DIeneUUITE6T:

01. Gpyguims eumeuTul alemenensush HIMGH OCLTHIFOF606

SHHG CHIQWTE 6hsd eIHEUTUID HenL bsTall LTeld SIFd
Cauidens QUTHIFOF6V6) B &6VL BIGLD. eJemLp eleflu
O&EHEHEGHDH SH(HE s o_gealsmern B6lieuensUTnIeN
Gaifdmeumd.  Bumisgevey GumaiBeney GCBHIQWTS DIT&HES
Buliure BHULUMSSF SLI9SSTL L 6OTLD.

02. LEB(LSHLOTS UHEUTL UPHIGLD CUTHIFLF66Y

GrBIQWTs aUHEUTUI  GUDRISTIDED STeOLICLITSEI0  LONDB(LPSHLOTS
QUHAITUI  QUDBIGHInIQUI  QUTHIFOFeUR BT  B6lalenEUT g6
® GITeNLRIGLD. & FHMJewIoTd, HeoalF GFeveneald FnmeoTD. SIJH
soallbGHF OFevalBeoumemmed o | Gar  OIHFSG  eUhHEUTUI

27



HWL SHTLOEJ(HSHHEUMLD. DLETT6L LI HTEVHSHI60 LIYHH6UTH6I
afl GFadHFHlenmed SFFleit euHeUTL Fa(BLD.

03. Grpruimsll LGS eaumeuTul S CUTHIFOFev6

Fovauemall  QUTHIFOFe FellarTTed SIFF  @J6MEY  GUHEUTLI
QupFemal. &l Lewd OUBBIECETENIH SIs  SlefbGHD
WwhSBuSHa] CurapauBBiBGg oIs OFmalhoms EbHsL
Ufleled BaFjdbameormid.

04. p Semaled SHIGVVGH < QBTUIOTS  QUHEUTUI  SH(HLD
QuTEHIFOFe0a

SlehFooglens, CUTEGUTHH Siews GCUTSIB CFHTHeVH6T L5

s OCgevalpHems  uewid  (Wwepeudib  FleuGeusmenaerflsd

ASTWHCHTH DIFSGHSH HHoU S SHeGmaEl. SUIglii’ L

OFeva 6T BHSH UMBENUIF STIHSHEMEUWLITESLD.

uenfiseier SjgriLienLuled CUTHIFCFvalma LTGUBSHH6D

Guyrdfwy sy bed (Adams) eydlen Leniseier jgliLient_ulsd
QurgIFQFealenear cwem GuHL Lfleysenmmall  LGSa aGB.
SIENGUWITEGT:

01. urgismILE GFeve) (Protective Expenditure)
UBSSTHGH60H6 60 (hbHSH BTLMLL LITHISTHID, 2 6THTLH
SiMDFHenU  BeneohTl Lajld od Fevaih GCauidlem uemwrd
Bphsl NRIEIE R 2 _6iT6NmLMmiGLD. il BLied
UTSISTLILSSHINDB, STeUedHINB, bHAHBLD  GCuTaTBeuB3IsSTet
OFevaihaEHD B)HEI6T © 6T6NL MIGLD.

02. aurewiug Qaevey (Commercial Expenditure)

SIT& BT 1960 auTenilhendl Guemiayd, auenjdsad OHTHe0EET,
CursEarss PFHUABPIBGL  UMISmHEF CFevalBHH B
Bssmaw Fevaiamser @bal Lflallsd SILmigLb.
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03. glelmaHF GFeey (Development Expenditure)

OIT& BILIGET QUTHENTHT, FUPSTU 6UTTFSHSTerT LicwiHener
GuBsaTatdamgl. ®eval, GSTHMD, GuIgIILeiseT Gumeis
SHOBEHEHBBTO  OF6vaH6lT BT  eUeMFFEGHS — SHlenewt
Ceuideser. B ampaeT g GCLBHOSTTeMILGL g6y sHe6i
BamIeT 2 _6iT6eNMLMmIGHI GBI

afl(pLiL, CxpemeudF Q& 6v 6y 6rfl T SligLiuenL ufl6d
QurggF QFvalemertl UTGUBS 360

B.eterv.fled  (J. S, Mill)  QursiFosevasemen  “alriug
QFeveysmer” (Optional Expenditure) eradipid “siLmw  $i60605I
aibFwmeudlunrer  GFeveyser”  (Obligatory or Necessary
Expenditure) eieiimid  UGHH GBI, POl L BT HHSSILILIG
BIL e Chemeuenwt LUl s Hr6er Hywmeaidg  el@mUub
Gumed IBBIHOBTETAGB  OFVATOMBISET  (LPHEL — GUMHSWITE
‘@lmpiug QFevaseisd’  Ga@md. UMW  QUUbSHBIS6 6T
SlglienL WiGeor, FLL SFHeT SMyeniorasGeut SULTWD QFUISI
FH76auemngul  QFeva 6T  ‘HULTWEF GFeveyseilsd’ SILMIGLD
6T6H1ES ST

(WSBEWIGHBIeNSH S 6T SlglienL_uisd OuUTEIFOFeaTenenLl
LTGLBSSs

Guogrdfwy e Geo  Aggmerd  (Findlay Shirras)  Gumais
CFeveysemell  SeuBMlel  (PSHWSHSHIUSHET  DigliLienL ulsd
“waatening Fevey” (Primary Expenditure) eresigid “&yessimb
Blemevd Gaevey” (Secondary Expenditure) erasigid LG emmi.
o], “OIFdel ey  OUWHSE GBBUIQUIETET  SIFSSH6I
elCauTSIBGHD Geors gBmIs Gsmeen Geouemrgul LITGHISTLIL,
FLLD, QUBIE, sLMEF OCFSHH B 6T606VTE
OFeveBEDHD  (LPHGTMLOF GFevalen SILHIGD” 6T6aT |
afllend GalQTBIF. WLPOBW  FUPSTW  Heoll Liewflser,
Curgitueiser,  @arliuamissT S FwauBPBE — gBuU®BLD
OFeveysm6iT ETERILTD HenevF CFea HeTe0 SHILMIGLD.
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LmeoLafledl QUTEHIFQF6a] COHTLIUTET auemELILBHSHSH60

LTeL 6T QUTgIFCQFeveneu “rafwmiser” (Grants) “Gasmeieueiey
allenev” (Purchase Price) eieiimi S meuensdsenmasll LNfldbHemsmy.
“Eurgl BFeuTsld SHetanlenl Wl LiewlWTl &Ehdb@ 2agUIDTSa|LD,
FeWMHa D OBTHUUSID, DILTSHHIFGB QULHSHHBTITHEHHS
oeflliugid, MG  aleweudeamT@Gh”.  BOBIH — UbhsLD
“WalWel] HEhd & 96l & &L o sallg0sTans,
Gurgieumeuruledmba  FupsTws ST GH S LBISEHSGHE
CFHHIHL SFlwener  OTEIWRISNMTGW.” 6y Sjeu
FHBASBTT. s  wimprsll  UsnfleowGuim,  GummenemGuim
CuBBIECETah GCFevalBeug OsmeTeusia) allemsoulsnid, &h
mEBLOTHID  HHSToeL  GFevalBoug  rTalwgHed  Gamib.
BmeumaF OCFvaHEHD BMeuhH OFLUMBHE  SHTEIT6OMLD.
LmeOL 65T Lomeflwdhend “GmIguimensl” BBID “LoenB(LSLOTaTS”
gD Lfléa e

2 _GRIGHLOLITEOT, LomBpIsSleins Q&evaier SlgliienL_uiled
UMSBLILBSHSH60

Cuprdflwy g (Pigou) GuraiFGFevenar “@ ewieniouwimer”
(Real) opoeog  “orpprg”  (Non-Transfer) Qgevey eraiimibd
“orppidleas” (Transfer) GFeva] eiaipid LflebaamT. oiHTeugi
OIG  HOIBH  QUHEUTENUL 9 GWIEnIDWITET  LIGWTNSEmENTULLD,
QumTpLaemend  euThIslH  UWLSTUGSHIFSBEH. DHHMBW
Ggevaier cpeod  HRIWMGITE  CuTUIGSaTBEH.  DHener
o cuienlodF  OFevey  eleim  Smmeomd.  ICHGuTL SIS
© GWIGHOWITET  FTHOTHIGMET  UTRISTIO  @(HeUflL LO(hEHGHLD
FTHEHIGHEMNT  LDBBeU(HEEG WLIBEBID eumauisd CLITHIFOFeveme
GBEesmeTeneurd. @@ LTBBISSEE CFeeuUT@GLD.

Bemeowimer  LoBE@ID Tl GFevelsT  OlgliienL uied
UMSBLILIBHSHFHE0
Gugmrdfwy B6m.Cx.CGusHst (J. K. Metha) GQurgidy  GFevemairl

LIWIgnleiTen AUMBILBHHEUTH “mlemeouiment GFevey”
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(Constant Expenditure) eesipid  “orpidles  Gevey” (Variable
Expenditure) e Spousndssentall  LfleaSamny.  Sbs
AUMBLLBSHES QuUITEHIFCFeva 6ot BuieoL
S LD WITH 6T BG. Gug s B [meauem s L
QUTEHIFQFABMEMUILD  allehGHMmaUlsd  Heneowmer  GlFevey
aILUB 6hFH dFHella BaMLEETEF CFeval LGS amEsT
OIbHSH WHFHeT CUBIFGE Lwelar Slenalemeard FTJbhE(HHHTSH
GF6va OaTenasWTGLD. UTSISTLUILBETHEF GFsvalBausl
OhHaumds OFeveyHG HEV6V THHBHIGBTL L TG LD.

Bzmear CuTaiCy LIBIFGB CF6vey 6IGILSH 61HSH LODHB6I60
BAIWLGHBTEF  OFvalLILGSHSBEHT  SjeuTdel  GUDBIS TS
Gurgiiueisefer uwer BB  SeneysCaBL b dles
CFovauT@D. BFBG DlehFe0 UalbEhdE gBUBLD GFee,
TRIHSB  CFevaIm@Gd. @eleummrs OF UTHIF GCFeeuTearg)
ueuBaupl euemBHerMed LIfbsLILIL BelTemendd SHTemT60TLD.

g QuTsHF CFevaiear elamenealser

aaTIhSH UHBOB CUTHEF OCFevaUTEIH DIHET  DIGTEUTEILD,
BuIebUTEID dhHerMeT GUTHEMTHTT Hevalled LisVBauml auemauisd
GHuLS 58 5 afl m 611 61 & em 611 JBUBS S B T BHI.
BAaalmeTeutaigd  FTHS  alenene), UTHS  alenerey 66
B meunSILGBHS LGS GBI

F5s allenemalser

+ OuTEF OFeve FWSTWSHBG6T OEmeaame) Fhdemuid
MSLOTBBISOBSH. @ USHWUafILO(mSS0D CsmeiTeleie]
FgaFHeoow s afl aIHIUSET cpeold CUBB  QUTHIEF
Ggevaier  cpeold  FPSTWSHHO  LIBUGHUWISIHESHS
HLEHF CFUHSBH.  ganwpsefen HISTe,  allHULLD
HeHwures BmEGL B amed Cumml e GHeneu gnlg
2 BUSHFH © uibLD.

+ OuTElF OFewe] wWEHBeMET FHBEIEBm6n  OLIHHEGH GBS
ora WGHWTE Heval, &STHTID, CFu1d, CUTEHGMTHSHI
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CumapauBiBEg  OCFevalBeudTed  WEHDeMET  DLBBELSHEN
aleMJ&HaBer. ©Senel BSOS  BTLIgeT  GFede
aleIFFebGHdH SHlevew OFUIS a6

CQurglE  QFevey &mbdleB  Curgl  BTlged  UeLGeauml
QUTBLBEHHSGD UmsEpsGHD o 6emn  BxHeneu  Fn(bLD.
B amed BHILYST OTdHd CUIHMTSTT  [BL6UQHENDHB6I
DIH S fHGLD.

QurglF OFeveuterid BILge  GQummenTaTyl  CuTdHma
LOTBBETIQUIG. SISTeUSI S|y leir QuTHETTSHTY
BLOIYEHMBHGD  OBOBU  HOBHEHHGD — OHIHHISW
OaTLIY STamiILBGaSHTe0 QUTHIF OFeveuterdl CLOTHSLI
QUTHEMTHTTSHSH 60 LOTBBEISEN6T  JBLIBSHHID GBS

QurgF OFevauTerTgH) GwriguimasGeur DIELVF]
weBpaLTaCaur o Bushdluled  almetalener o ewi{h
LIGITERIEH GBTB G- SIFHTAIGH) FHyeutL WH6e0L_bF

GFoveyseflemmed  CryuITed  HILIQEL 2 BUSHUITETH
oFHsfdGD CHCGumen CHTHBHO], HSTHTID, FLLLD
- umG GuramaBpBeg OFmalBL UeID LeNBLPSHLOTS
2 BUSHSH Hmemerl OQUHEHS STOLICLITSHSI0 BT 196i
CTeHs o BuSHHmWE Fal HHSTBSI.

Qurgls  OGFeveweus Fflwmer  (pewpuled  GoBOBTENIL TEL

FPSTWISH S aVI6iT6rn QuIT(HeMTSTY JBBSHITDEN6US
&BEHSHEOMLD. SJMIPDHGTH (&) o FHePleis ueLBaum)
UGN SBULITEOT CuTgHI&F (OELWIE T BB SMDen6USD

GOBEHABA.  gmp  eleflTHEnEEG BevalFhsevai,
W(HHHI auFHeemnem DieflhHe0, GUImBLLSSMET GMBHS
CFevalsd  SIEMLGHH, GYBT UFHBMET  FBUBSHH S
CaThHHe0 Cureiy OCFWBLTHH6T aempHeflle o emento
QUHEUTMW o WTHE gBBSHITIDMeUD (HMBEHEGLD.

OQurglF GFevaurengl GaumeLEUTUIILHHMET 2 (hHAUTSHGLD.
ygw Gamifled wpwiBdluilesr ST GUUILOTES BT 196D
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Geuemevoumui'iy QUGS — Seueumml  GeueneveuTUIrIenL
2 HaUTHGD alHHHed QUTHF QFevaHeT  Sienlowl
Gouemi(BLD.

UTSHE  eleneresern

OIIG ST FMDEGH6T e SLbHS OFF GFevalearnmed
SHeemILIBLD. SIS BT DTG Q56061 BHeme6IT
GuBsCsmeTen gemer BTBH6Ts0 o sHaleanw Geauewig MBS
Beuemnigul Henev CHTHIWILD. BHeTeL cJemenl HT(BaH6reT &b
ShBH  aumapd  Hewev  CHTAIBIUBIL BT  HevTerN FenF TS
Qummenmamy  QFWBUTH®E6eMsL FHUL  (LPIQUITIDED  6J6nenTl
BT 19T Heweoull lgesr &Hp eump CrflBLD.

&EH6T  eILIOUTWHID SFFenen aHTUTTSCSH DIHeEnIenL W
wrefw  QFwBuThseflsd WLGEGL  HHIS  eumapd  Blenen
GxpmapIeuHTe0 D& 61T QummenT &y FHWm®
(WPSTCHIBMBLOGNHL WITLDED ST ILIGEUT.

DTF OQFevaITeTSHI SIJFEU(HLOTETSHN S SML_IQeVILD
IHFfHHF CFeveuBHaTed HTLT6IH GUTHeTTHTY Falwmasl
Leiterenl_emau  61HTCHTHGD. DIFHTaUH Liewiaihbsd BT 1960
gBUGBL SIBTUH OFF OFeveurdul wrelw o sHeilserr
oFHsfds oFsfless aufiFsmw  HHBFHGL. EHearTeo
o BusSHwnenyseT UTHSSIULEH UMbl el allensouisd
oisfliou  giubssi) B umelbssInE SLGF
OFs0eVILD.

oF QuTEHF CFevala o saenmail GurdE

sllalmeHHwmLBH BTG ol  SialmsHd DidLbHS
o BIHSeICuB oF CuTeHF GFevaler CUTHSBTEIS
SHIHBOTHS  STWILLGHABH.  DIFTeUH  SLLewLL  FaHulmet
Fmdsed  QFwBUTHSeT  SMJewloTs  SeBSH WML b
AUMHBEB HIGH6eN0 SIF QUTHEF GCFAITHIZH DIHBLOTHS
srelLuGSEma.  olalheHs DmLbEH uBD  BTHH6T0

33



FHoval, aIeUFTUILD, 2 sl LemLolL, FBHTHTILD Gumesys
BLOIYGMIHEDSHTE  OIFlet  CFevautang  DiFH&foHsish
ST LB GBS 6TERIGUITLD. Qs s STF GFevailsd
SfldsTaled afleusTwid, Heval LOBEBID o &L enliy WBaHTer
Cgevallelt LM o wWiaunssds sTarlLGHama. CHBLTen
S Fwmelled HFSTHTID LBBID  eleugTud WBHTer GFeuaiGL
HIFH BTG LD.

o euaenmalul Sglitient_ulsd GCrrEH@Gd Gumg 1960° eyeaigBE
Ueaien] g uTglF QFoanaig SHSHHHF CFam 2009°
oLenged Qrse o 6MpTLG 2 _Busdluled oIFF GFevsuTeaig
17.80 aiswre o wihs Cursdlemend GCsmemngmbHeHl. LTy
SIbHH abGH BTV LEGMND SFF QUTHF GCFeveuTearg
LIQLIQuIn&s GHMBEUML B Osmewi(h QU(HBBBS.
SIhFHamBUTD 2015° Spewnged 17.02 aigionsald 2016° &yewged
1701  aipwrsed  2017° syewiged  16.84  aisonseb
o suamemmailwl SIQlILEmLUTeD HBEUDLHEHI ST ILIHS GBS,
BOeleumpre  opdlet  BeoaFT]  CETeTensEeT,  HBSMTeLL
Gunij(wenmsea, LD&&61T CaTensl QLIS LOBHILD
BSJLOWIOTHH60  CFWBLTGH6T, alensveurd gmBL, Guim g
safsd, opflwed FHEsD, opflelwed euenfiFd  Bumess
ueLBeum &Tyewiidsaien SmyewioTs 2 eosenmal FHuled oIsF
Ggevaisd UTflw IBBRIGET SBOLUTH SL 1D CUBDI euHSlaTB6T
6TGUTGVITLD.

CxpeemiflesT, Guep, Gwumend, B&HsTel, |mé&Hw GreFduid
P BTBsefled GpuUTeMD 2006° SLEWIG  STEOLILGHCWTH
QUIGUILSE umflu  afbFdl Curdems SIMLBS (LPSHEVTLD
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SIFHHFOUTL  epuT. 5617  ebedwemms  IFHESHBleTeng.
BFBEOOATS QDTS OFaFThe GFevaland 2014 syeambigen
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gipegdl ugle| SEOag gBEpILSs GBIl

gMMILS) Ceulwin@Galems QuimmL_a e 6ot QilLITBISBeme6r
2 GTNLSHWSTH GHBBILSLTEITD &GRS HeneidbbanHH D@
QUPHIBLILGL SIBlHms

Bps6gd LFle Sveg @Bs&LS Gy

OB&HEGL0) CQeuwinedem  Gumrmlsefler  alugmisenern
o SN SHWSTE  BBHGLHWTENITED — DIGVVH  (LPSHEUTTED
GBS HOSINHHBEG UPRSLIUBL PfidEms.  BH6r
Cprassd @BsH@Ld  CEFwwiul (Betem  GUTHeT QST FUTes
o flemwuiener, ealugfiseiener o BIFILGSHSH BOBSHSGWLHSH
Syemeuenl BevGaunsd SeilliBn CohTod.

sTLA0 Lliguied Slevevg SlFa LI iguied

BB&HG L) Cauwwiiu’ L QuIm(pL_g6iT OB&HG L)
gimppssHmar  abs  CHIbHID SBEGLS  GBTjuTer
SLeuemmEeT  aubd  Bagrg Hlemeoullsd @M@ LogWITernest
FIEGHS s fibs alLgmISen6NTd Osmewi(® FhIBSH
FHenembHeNSHBIL T Benewibdl SUTHHHIH CETeTend LI 1guisd
ST F1 UL 19uled 6Tl ILIBLD.
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BLL FLB SISST 0 uSHrD edeogd BLL FLG FTamisD

OB&HGWSH QFUIWILILLL QUIHLS6T HIMBULPSLD aubdH CaihHID
OB&HGW0SH OFHTLIUTET Sieuewmiser oubd GFgrg Bensoulsd
@Bs@gdwrenenmsd  Sumflbsiu’ L STESAL Ul igulensv
2 HHIUTHILBSHS SISOV  gBULSIgUl BLLSHMS SHTD
CUTBILGUBUSTS BOBSHES oS LITETEDIEnL LI GUMRIS U660
o SHHIUTSHILUGSHS GUDRISLILIGLD FTemmsHLD.

FBO OBTBHH60 LSHID Dievevd CBTHINEUS BHIQHLD

OB (G LOH WLITETEUIT6s6U 65T SJBMILLSLITEITETTEL Sl L
LOTBDINIQUINEL LIS  CBTETeN  OILVEH UMD  CFeNHSH
wpISGD Geuenerm GUTHmeT alByl el B HLESFW HFeSULLDE
CFeoemeuld sWSHHIH CdTewih WHenw gl eneudbGLomyl
gMEIDHWITenemmed @BoH@GIng BIL(G  uhdHEG —UDRISLILIGLID
FTABIHLD.

gmEILg SEILHF FLB UORIGD BeneOUInISET

Bzulenev : Bxuiemevd S GUUTLBF FemLl.

Smuiy D UemILS OBTeiteueaiieyd HenewidaerLD.

OF1:1E) : OFmIE FHadSUUBSHSID HBIeUeTLD.

UTFMNEF FTHG : gBpingd  @BsGd sl LU (S
ST SHENLD.

MBHHBLLL L LML 6T : LILeDaUD HBHOBHTP0 DIeHLDFE.

58



gipInd BBHGLE OETHHHED MMHIS MIHHHD HemL GLBID
(LPEMBHGIT

GBI (pewm: gBEBILHWTNTHEHLD  EBE LS WTETTHEHLD
Grygunes  OaTLJe  O@meTeumhe  cpeld  gBBIDD
OBs&0H HwLOLBL GBI (pedB eTarILIBLD

2. (W&BUT (LPHDB: GHBBILLBLITENTHEHD BBHGHLOSHWLITENTHEMHLD
H&H0Ha AL BHauTHmen  LWETUGHSH  gmming)
OBs@wd alwrumyshdlamer GBS (LpHeuT (Lens
eTGTLILI(BLD.

FJeulxa T HBHBH 5B 60 QHm6iTeUGTET6ITT H6IT uipslu

SHUGVHMET OLIBEIaIQUI  (LPGOMISGEIT

NN A LD

allGsL allwmumy Guwy UL 1guIed

giming) olalmsHF Fenu

QeueNBTLB SHITHI6UT SfluTeowILD

Bxpdlw gmbming GubLBHHE0 HBIEUID

UTSHS S0 FHB SmFdler CFuish oievE
BeVEINS leNTBHD HLPHLD

gBEInd HFHausd BGFemeu SieVG

CeuelpT. B SHellli’ Leuy GHTLjL

GBEIDg HL (LPEBBET

L A

gBEILg CHTLIUTET HHaueobenen BFHifdhHe0
IMBILHWITENT (HeuITd UHley OFUIH OHTeiTerned
THFO QUTHLSemeT  SIGILIL|H6L

Quuiemeyl LILIQUIEL SlevevG I LOTHIF Srwis Ul IQUIEn6eVs
SUTHHB SIWIIL|H6D

alwmuny QUUBSID @B gBLUBGSHHE Csmeitensd
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gBEILSHL  QUTHL SEpSETar  SLLewenullenai GuUBBIS
Qs meiTenmeL

IBBILF QUITHL SEbHETEN S LSHTHHTSSlenen
OuBBIS OFHT6lTeT60

JBBILSHHHTH  SLAINIRISEN6NH SIS HSH60
OaThlueeysel  UmE CFuigh uahmdl OLBBIS
(OF4 2) (91 ()

OBEGLE  HENL(LPEMBEEIT

© 0N U R W

CeoueBTL B JBBILLSHWITETTHET SILVHI GULDRIGETT LIS
SHBeUOBMEL GUBBIS CBHT6TereD

allenev allFTrenemid HQHD DIEILILIGH6E0

BBHGIF DI USSTD  SIEDILIL|SH60

GeoueBTL B GFeomaleni IEMILHT USHHTD GLBEL

BLL M6 SHIEDILIL|FH60

Gar@lueaalmer @pmiG 6CFuIsHed

BBaH@&Ing uHall UL guled FDJULIEGHSH60
SIS CUBBIS CETeiTened

SRS SHNBLPSS HLL6WID eTaLBmNBE OFe0IHHIH60

10 QuTBLsmal GUBBIS CBTeiT6M6D.

FraBss T SHBBHSH)60 LIT6U6VTL LWSTLGSSLILGLD
Qam@LLeTe] (LBSEHLD &(hHel&ErHLD

NN R LN

BITGUTLIS  BIQHLD

SLEUEWT  LOTHBMIEWIQUIGD
GUMBIEWLITEm 60T

SHATH

SlehFev LOTHBHI

Qyevderd LIBEBI

Querd LomBE

B FTeluisd CaETELILIEE| (Lenm
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W eupIas &mBICHTaT
&CamFepii s & &BmH H)eofl?

SIB\(p&LD

Cuifleant Qur@efuisd LGLUTUIEIED, HIGTO| OBBID HISTONBET6
GFsva) 6T6BTLIG0T )3} (P ESUWILDT6T LoTw BN
SUSTENHBULUBHOMBH. @ QUIHTTHITHSHD, GLITHETTHT]Y
BLaIgHmHHeI6  slevemevuiensiids SHITeMBEGID  HTTewldbeilsy
QENBTSH IEIO) SHTOTLILI(H6USHET6V, QU(THLOT6UT &> F5) 6601
syotels@d  wrdfleeisd We  pdslwiorer  wwrslurs Qg
o sitengl. 6TenBal BHIBTOF OFevelleneid &OTaNG@GID HMYemildbein
LOBWILD EI R SO & @GHLD BTy 6011 (6TH b & LD
BISTOIBGOT  GHTLIL 666N 2 6iT6NML_BIH6NMTH  HIHT6) dH
Camlum(® Q& TLFumen Cxefelensll CUBDBISCETETEUS
DG FH TS WLIOTE B!

Gxreit  emwanmyl.  Gaulsiterd  (John Maynard Keynes) seigi
Qurgis Camiumiged el BHaHmBuiemsd GLomdes6smsiTemILIBLD
Qurhs HISTey OCHTLIUTE @@ cleiabHHmel  olHHa
CFWIHBHSHT]. CIES BISTeYS CgmiBUTH sTelI s
SIMIPBBLILLL G| @y ewTLmiD 2 60BW|HHHB 60 LNedtenry,
Cesuliledeor EIBTO|H CamABUT 19MBE LIS
ol BHHIMBUIRITSH  HISTOITEISH HEWL_(Lpenmuiled Qub
QIHLOTETSHSH 60 DL (BID HRIBUNHEHHTEL CFsvald, eufl ey,
QI lg 6iHID, HIBTeNS SLETH6H6T SenLliLiene)], BHibTCaumflei
STENTLIMTLIL] OBE@ID  QICHOTEI]  UBISH Gumetts LISV
sMyenfiaefeud  SHhIFSUETeNg  6160IB  HHGHBHemen  LlsioubdH
QUTHENWEOTENTHET  (LPEIINRUSHBTTHOT.  QHeTeL G FHemen
O&TLIbBEH  elbdH  HTevmIB6TsL EIBTe| 1oL L GHFemen
SHIIOTENB@GID HMTenNBHmend Sl Blougdl OHTLTUTS Kl BT6v

7 slfleysmywiteny  (H@&EBTEH), GUIGHSILED Hiews, CUHSS PSTEMDSHSHI
L1b, PNPSHGLI LUOSHMEVSHHINHID, GVRIND.
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QTHHIHBE O Tem(HOF6TBSHIL 60T, HIBT6) Gami_umL 6ot
CHBBSHBGL LRSS BHSH. — @HT  elwereuts
QuTeMuwIeOTeMTT 6T, ol BHHIemmullen QU(HLOT 601 ) 65T
CamABuTLTECa  Ssuell hoHgenpuienfler mHIGTalF  OF6vey
o 66N IS  JBMIS OBTERILMEVID  61616M6NEH  QIHLOT6I
alenaUleT CHTIIBUTLTS BIBTOF OFeve)] 2 (HoUTHIBEH 6T6TLIH]
OaTLIUTE GCeusiBamILl L HHHIene QBMTewTIQHbHSHTTH6N.

Q6T OeueuGeum’ L QuTmeMWeOTETT&H6IT, BIBT6)F
QFevellenesl (LD SUBLOTEID ieLeVEH! FML] aughLomed (absolute
income or relative income), BEOL(PHB  GUHLOTEID  DIGLEVEI
aHUTTSSILT L e1dHifeTe0  euoTemnd  (Current income or
expected future income), @GWIBIBTEL SiLVG 560160
eugpomennd  (short-term income or long-term income) Guimeiis
OeusiBGaIm CUEMBUITET QIHLOTET INBBEHL 6T  COHTL FLUIGSHS)
Wysmenors Lemaumd Breild SHBHICHTIHm6N DiglILIenL UITHSH
Osmesin(h IEYRIES CamABLT (Hdb Cam_um 9B
URIG6MSHMHHSTTH6T. Dewel LeTaumLomyl,

1. e eumorens  smHHIGHTen  (Absolute  Income
Hypothesis)

2. gmjy  eumorend  sm&Gsrst  (Relative  Income
Hypothesis)

3. ampsma appdles sma6ster (Life Cycle Hypothesis)

4. Pobsr  eumorend  smHHIGHTeT  (Permanent Income
Hypothesis)

Qemen  GQauilasEsell  NbdHu  EETeH — GemoBum (B
Cam_uT@osT ol SMPHBLILIBE sTB6. Gom@Iin L
Camiur@ssit  mIBToydH  OsmMOBuUT. (B  Csmiumr®  BmID
CufleaGuITmefuisd UGLUTUIS) sTedTLIGUMBNSI6L (LPSHEITENLO
Cupidemmer. SeuBpflsd BB BOIWITNH (P  6UHLOTEISH
BMHEBICHTelene UIFTUISHIBEI.
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WP eumoTens HHmBHICHTEIT

(P QULOTeS SHHABICHT, (pp eumLTend GHTLLTH 6eTaneyD
SIMPSBLILBHIBH. 6i BIBToYS Caomiummeng LsLGeumiL L
LewTL|Benend Osmeni( (WeteneudbalLL BeiTengl. g Osullerdler
BSOS  Gasmiurligss  ouglienl. 2 snelulsd el glulenen
(fundamental psychological law) owluLwTEs T
alenbHULLBeiTengl.  Seugdl  SHSH6T L,  DgliLienL
o emeiulsd  elGHuimeigdl HISTEAITET  DieugIeHL Ul DIEDILISID
BE  SeBEBGiu  Qubms  uBpe  CUTEIBIBBIBEG
wpsiimIflenid SieMdbdl, IMBLOTEID P BFHGD CuTg HISTelenen
SIFHfILTer. Shemmed @l BB euELoTaID HNFHBFHGD
Sfenelenenl  Gumsd P BfHBE  QLoelBHETH.  DBHTOUSHI
SlglienL. 2 emaluisd elsuiBalenmbis aimTED NHSMHH
BIETe| IAHSAHSHTID, eImwTer  AHBF]  CaushHmBHall
BIETe| DAHSFI] Causld Gmmaursa Qmeb@Ein. e allglulle
LY @MmEU] SIS DOWDTEN  DIGILIGID  OBBID  DleU[HEnL L
ABmeden CeueMiUTLTe HISTeH OHTOBUTH DSBS 6T68
Cauieery gmEBTy. Ged 6f BHHIMBUIET] DIeITSHEHENL U
BOL (pemB  EIBTeNF OFsvellenen  Siaufseid  HBEUTHIeTEN
GU(HLOT60 oL L S gemen SIQLILINL WITEHES O memtGL
SHTLDT6N b GITMITT & 61T 61601 G uileerd HNGHI BIBT6SH
CaTPBUT 1960  CeueflILGSHUNBHSTT. DiglienL. 2 _smailulsd
eNBufledr Lg, (WP euGOTSN HISTaH GsTium (Gd &maHICsTei
6TNILIGI [FEML_(LPeDMB BIBTOIF GFevaTandl HBOLTENSHUI SIHLOTEILD
OBBID BTSSP  WLLSHHMID  HhISIU6Teng
STETLIBMTGLD. B Fbalemmis BEML (LM QUHLOMEHT G5 60T
CaTPBUTLTEC6 HOL (PemB BHIETOF 6CFe06)|HIOULD. G FHemen
Wedteuonml @I (1piguid.

Cc=f(Y)
Ani5,.C = BOLWMmB HIS]6)

Y = oL (lpeHB  QUHLOTEIID
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W eumwrends GaTiur® LU SIbFRISEN6TT
SlYLILIDL_UWITHES QHTewIB  (LPeiTenalbSLILL (BeTendl.

+ QU1 GFevallsoHes aumwrasHea (Yd) Griyseniw
OamPABUTEL Gul HIBTaEF GFevaT@d (C). isTaus
BIST6)| OBMID  QIHLOTEND  sTETLIIBBISS L UTeoment
OxmLiCu apap QU(HLOT63I &HMmEHICHTerlement
o _maumsdams. @ng C=T (Y) wppgn AC/ AY>0
BEH  HIenTLILBLD.

* BIBT6] QFUIWNILLL 6606060  QIHLOTEISHHE 61606060
BB  (6T606M6V  HIGBTH] BTLLID) LFFAUSHBESID
REMBGWmLUTs sTewiLG. Bsmen 0< MPC <1
sl GHMINLIL 60MID.

+ GT60MEY  [HIBT6) BTLL LOT6NG, Fynaif) BB
Bl LsHemen ol (APC) @onmeutsd  SremiliL®Lo.
AC/ AY < CIY

+ BIBTCaTeNa aUHLTEID NHBNHGID GUITEH 61606M6V
BIST6] BT LD GHMBelenLU|D. SHemsv bIGTalBETH
QFev6y  GFLIWLLGID  61606M6V  QUIHLOTENEH I G6TI6]
GMBEUHL[HFI OF6LEVILD.

CuBELLL(BeiTen  SibFmIBeMed (PHeL SIWIH DIDFMHISHEHLD
Cauwiedaien Ul HISTeH CHT UM 1g6d 10  (LPSHSUIDTETSHTS
SHTILILIBHS MG BGLosuild ww IEYRIES Gam_um’_(
elends s &g 60 el (pohaienpulenilen  GFsvaHF 60 6JBUBLD
IHBFAUCL mIBTeN60 GBUBLD DSHBFUIUTS  SHH G

(W eumomend HMHEHI@HTeTenen Lieseumb suenULLD 1.1 cpsold
NEMHIBIBOBTEITON (LPIQUILD. 6UEDTLIL SHEI6T LG IHLOTEND DBHID
mISTelBaslenL_ulleomen O L alenet 45°Cam(h (C=Y)
ST (BB
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EIBTF QFeve) (000¢H)

A

20

C

20 25 QUELOTEID (000a5)

auemIULLD 1.1: eugpomend BmID HIsTey (Dwivedi, 2012)

BeiuenguLHHe0, C=Y e6B  HOL(IPpdB HIBTONF CFeve]
LOUTIRSID HEDL(PENMB  GUBLOTISHHME FLOWTEH  STewILIGLD
STTLIGHENENE 66T GHB IBH. SH6LIG  QIBLOTEID L FFUILDTHS
sremrulLmev (Y=0), msjeyd ysdwwonss (C=0) smeoriiu@ib.
SUETEL  BHHENEVEDID HEDL (LPEDBHE FTHAULBBEI. 6Gsmasn
0HH6eMl6  UIDTEND L FFUIDTHS ST LTEID  DI6)T&H6IT
sLem  QUBGWT  oveugl FHene] CFUICHT Hogk HIHTeNemes
CoBOsTeiTend HTewIL_LILIBOITTH6IT.

dseien  eumoTaNDd AHBEGL  Curdl  DeuTssT (WP
QUBLOTETHSHmeMLD  BISTeIBETE  OFevel LT LIJHsl. @&
mISTCTler  BL Hemaulenr BmIGOTT RQuisdUTGWD. HISTETT
QuBLTEND DIHBfEGHD Curg, HSTOIBEG OF6vey OFUIeugHIL 65
PV @ UGHulensn eIAHTUTITS OFsvaysenen (GBmTUI, EMLIL,
Causmevulsiiemio, Geusmevuiliplil]) 61HTOBTHTOISHBHTHAD  OBHBID
THTHTEL QUBLOTOHBH e AHBFHGHD QUIMBLB (LPHeSHHmeT
CumesreagsBaTaad CFOILTE GLBOSTETOITTHEIT.
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aemyuLSAer  ug, Cl eememul Gaulendlet  (W@peumLOTEN
mIEFeyd Comur® Cursimp Sewwadps. @6t Cl euenemuluwimerg)
HISTCTeT  BLHmBHUlemen  alleNbE&HHIL 6 1O (HLOSLEVTLDE,
BISTOIBETE  QFvaIBL  eeutendl  GBIULILL  HenL (Lpenm
QUBLOTEN  6T606MED  GUMTHGHD Sis)  GUHLOTEN  LOL L SHFlemenr el
Wehd NBHMEHI. ASTOUHI HEDL (DB SIHLOTEIHSHened ol
BIBTO|FOFR]| P EITHE STemlIbBHema. Guoeid, LTl B
ufled eU(HLOTENID LOBEID [HISHTE)| 6l6diienl FLOULL (B  SHTemTLILIBLD.
B yeieflé@ oiiumsd sumomen SSHSAINBE gBuU HisTalBaTer
CFovey SFHBfHHTVID DisueuBH &AL Gogieumer  ellalHsHa 660
(Slow rate) srewtiLGdema. @@ Cl euenenuiuien Ffleumeig
QIHLOTET  HHBFILL 6T GHmBhH CFOHHBH. D&l 61606060
BIST6] BTLLID 6ULOTeN DAHSFIL 6T HoBhEH OFevalmHdH
&TL_(HBSTBE).

aTeniGou (Lp(p euBHLOTEN [BISTeYsS CHTLLIMLIQEN Lig, 6T606M60 [BIST6Y
BILLD (MPC) @osaisdLwb. SisTeusl il BoHaHienpuis)y
BISTOIBETS COFevel(BLD 6T606M60 AUBLOTEND GHMBHEH GF6L6VILD.
QBN GmBHH UGHIOTEND UMD  6fl HHEHImBUTEL SO
QUBLOTETHFHED  GHmBhHSH FHelshmwsd CFAUUTTHT. OTHIH
SHH  euETed  Qupd  eflBhaenpuleny  Sieujseed
QUMLOTETSHSH 6 GLIEHD LUGHemul CFONILITTHET.HNSHTOIH &DBHSH
QILOTEND  QUBIBED &l BHHIMBUIRINT  DiHE  QIHLOTEID
Cuuides &fl BohaienpulenmLer QUG GuTsl, 2 Wi 6I60em6e
BIBTO| BT L SHHne BTSN  EHeTe0  SelTaHe6i
G FeNe| EIHTe OCFlaugl et  GemmbHenelsy CaFLiliNenes
CumposTsauTyse. Rd  CaTLuml @G FHwmemr  elendsdalenet
W FPSSHNID  SusTellb@Gl  CUTH  UBLOTET  HISHT6)
ausmerul (Cl) &ip Crrébadw eeneTaL6i Falgul  CHLOENMEMT6
Fflellenend OHTewIH HTeILILIHLD.

“QuraisCsm LT  eremETed GQeuefulL i’ G Fev L mHISH6NT
alemy, Lisv GUTmeMwsomenysented Gauilendlei misFald Gsmum®h
JMBmISHEBETEMILIL 19 HHHSH). SLETEVILD GoBoETsiTemILI L
SmiLe  FAwTem  SyUleysbeled  Blemeowmenr  SHedleno  (Stable

67



nature) o enLwWBs% 61606MEL HIGT] BTLLID 61608  (LPIg6Nlenedr

CeuefILBSHSH WG ® _SHTJEwILDTS Caullendur
QumrmeflweorenyaeT mebalw Gwfldsrelss 1929 b 66
OHTLHHLD 19415410 S1,6001(H 6UEMIJUIT60T BT 6Y&B6N6IILI
LWISTLIBSHS) Lieire)(HLD BISTOSH OsmMABUTL 19emedt
SN L9 (Hb ST H61T.

C=26.5+0.75Yd

Q6 mIBTOYSH OHMOBUTG Osullsidlen mIBTad CaTU LT 19BE
AHTMNSHH BHSHH. Goevd g Cumsip LmseTiLlenar @ ®LDL
age]  OQFvasHIl LD 165  CuoBOsTeiemiu’ L Qereni6Lom
e eupm@EulmbsH. MPC ysfusbms ol ifHsons
Bmbess. @smealy, 0 wpmid b <1l eawmé @il wgujb.
DB S OBHTLIHS Caullsidwl QuITeMNWIeOT6NT BT
CoBes et L SLU16)]&H61T 60 QUHLOTEI HH MBS LD
BISTIBGWmL_Cu Grymen Gsmiigenen HewiLNSlbHTTH6T. 6l
Cry  GamligsenLwl  OEMABUTH  (PREIMHOTET  BISTE)]
Camlumigenen 6N @& B BSI.

C=atbY

BRIGRmLCaI LTargh (2), IMOTEID LLFFULIDTSHS STenrlILIBLD
Causmenmuied  GoBGsTeTemILBID  HisTelenend  Gnlobamal.
BBID b elebemsv  mIBTE] BT L SHHewend (MPC = AC/AY)
GBGAGBH. amIULHHe0 Beil HIHBTaNH GHTOBUT enss Co
o163 GaMB cpsvld STLLLILIL (BeTengl. HIBTaH QHOBUTL 1960
mmrey Ffe el 2 eem RECHTLIg6 (Lp1gLsustensoulisvid (LY
QUHLOTEN HHBICHTeMT DiglilenL. HHHHewen OTHBAIL allsensv.
SLETTED C, Gan®m, @eoruml LioBmpusiell B ulemewr  Glosd
bEIHSH GBI Devevd C=Y  ereti  Comiligemenr &G
b&EIHS elBaEBeI.

Cuosud @6 mIBTOYS Casmiumigenenr GHTCHTLG EIBToH
CaTPBUTG, CBTGHTL6v6VTH BIBTeNSH QHMABUTEH  eTeaa|LD
CeousiGamprs  alenbsILBHGBEH.  RewL_Geul BL6T  Fnlgul
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CrTCasm (b msBTeH CHTHBUT Igenen, LlsaumD alenFULLD 1.2
eleNdb @& MBS

A

b=MPC=AC/AY

APC=ClY

euengULID 1.2 CBT8sT (G mIsyays GemAsur® (Ahuja, 2002)

aemIUL A6y,  eumIad  SSHsfsed  Curs  (Yi-Y2)
6160616V HIBT6) BILL LD (MPC) LOTBBLOEHL WITLOED
sremlLBeugILs, FynFfl misTey BT LD (APC) @enmpelsnLub.
auemIWiIL’ L QHmEusTef cpsuld, Leitell B @60 Yoetamid 2 wiir
QIHLOTEIOL L SHFH60 GQUBLILGID 6T6venev HIGFey BIL LD (MPC),
yeitel A @0 Y1 o@D  &HMMbHH QBTN L SHI60
eIl L. GsT@yeTelwLelr  @UUIGLOUTSH,  @GenmeuTen
Fhlellensnids GCETewNHBABBEHI. IHLTEIND AHBABGHD CUTH
GeopeuenLwld gyrefl misiey BTl (APC), Briger Gsdw
QUBLOTETHEIL 65T  QUBLOTIHSHE  alSHTFMHH60  gBLBLD
BB ML Nemeor o I GpieEamal. oMM, Caulssrelem
CrTBsTL_606VTH BIGBTOIS OHMOMUTI 196N — 26ML_TH,  6T606M60
BIST6)| BILLD, FIrFfl BIsJe] BTLLLD 6l G 6mBelsHL H
OFsveupemnsnr  Ulesu@md  suedyuLL 1.3 elenb@amal.
ReHITLTH, aumTad iFHsfleen Gursl BrTlger Ghdw
QUBLOTEIHSHET D H6ey BB BFUISSLILIL6VTD.  SFHETe0
QUBLTISH @I  1ppBaiemsy WL L HFHener DL Sl
DIGHMN BB BIHHINBHBESH (PH6SL Igenas 2abH@Galds, GhHduw
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QUBLOTEOTSHSHE DHSAUY allSsd SeudwoTarsT@G. eisuTyl
aupoTarD BNl aigaigul  CFlinlenr @& fiyb, G gHei
alemenalTed o mHUEUEBID CxeTalluien elenardhadmeaIB)  HedTenlo,
GOBAIMLUID  BISTe] BT LSHH6 165  ChHdbapbensvenul

IBLGSHHINSHTH Qsullsrduwl QuirpefluisomeTiT eI
GUNNICE i1
BB GlFaney
i Y=Ct8
j
d C

GFeall_HHHD UHITGID

»
Lol

QUM LIL LD 1.3: GriTGsTL606VTSH BISTe|SH CamABUTH
(Ahuja, 2002)

WP eupomen HisFe s Camium’iger @&enpUTBa6iT

+ (I euGLTET  EHIETe GaM U SieugbTefaslin L
o equiemiodeme el &ul  UflGFTHmeENUL  DISHBID
Sl WnTHs CeTenig®mboHEH. e) HISTe| Gsmiumi
Q@ UL, &LO 60T QummenTT STy BL QNG EHMBULITHEe
o eiengl.  ouemed @& CFeveill_HHdHd  NHLOTEIID
BB  HSTe OHTLIuUTs o 6ifen  DigILIeUfalwime
DI 6YHEN6TE Omevin(h alleN&B S ILIL e606m60 61601
Qurmefweomensenmsd eMoTldbalILT L Gl
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*  Qaulsdlen IEIRIE Gam_um_19B@& AHTOITH

SBTEmTLILIL L SienILIef &wimest S U16) 61T, O
Gamiumiiger @Quisbseflsd  (LpHeL OBBID  APSIBTLD
uewiLBenen WL (GO  gBpISCETIYGBHSH. GBS,
C= f(Yd) mmib AC/AY<C/Y a3 @yewi®
RuisseB@ 1L GO  SiemILeIFHWTET  HPUIR|SHETHLD
urnisell S mbHe. e1enGal SJewTLTID LOBBID  [HTETSBTLD
LI6BTL | & 61T BpmevalulenL_HHHIL_6d 1oL (BLD6LEVTLDED
Qemeubuw  Gauieifler mISTe GHT LT I19BE 6IHyme
ANUTHHHBHTON DQLILIEHL WLITHAD  DHDLOHI (HHHSI.

2 0% WHTWHSHHIH Llemen mbdlul 6WFoHsmealler
HIeYBMeTL LWeTUBSHEH  CoBOsmsiTemiiLl L oy Uie]s6i
@61 BSTOS  OHTOABUT 96N 2 6wIenLDdSH6IenID
CaTLuTs FHaaHme  sipUlwgl.  GoroeBBMleT
(Kuznet) sypuiefesr Lig OFevellHHdEE  QIHLOTEILD
wBub G o168y @yenngm@LilenL Guiuwimet
OaTLdenss 1869 — 1929 oyb <o suswyuisomen
SOl IGHUle0, CfoHETale Hralsemend CaTeamh
U168 CFUIHHHSTT. ESH6TLIG 61606M60 HIHT| BT LD
(MPC) omlelwimesd  STemilILl L GIL 60, 6T606m60 BIGT6)]
BTLLID  FnFfl  HIST6| BILLSHBEG  FLODTHN|ID
(MPC=APC) srewmiiul L gl @seumgliienL_ulsd @ero6bi
C=DbY eon msToNsH OSMABUT 6wl Sl L S 6,
eTevemey  mIBJe| BIL LD (D) oewemeneutes 0.9 B
FIOIOTS  HMEWILILIBID  6T60elD STl MIHSHTT. GID  (Lp19e)
ww 6U(HLOT60IES BMHHICHTeanient i CLPSTBTEUG
UemUTeS  STeILUBLD  61606m60  [HIGTS] [BHTLLLD  FJTE])
BILLSHmE ol sfswrs sreoiu@d (MPC > APC)
6TEALIGIL 65T (LPT6WTLIL (B [Hl6ImBI.

W@ uGLTa Bisjeld CBTABUTE, 2 6086 WhHSHSS6
peiten]  GFHfHBHILLIL  HIobenend CaTemi(d  618)je)
FGBUULL BIST| U LLID, QIoTdhg ILDTenSHalenen 6l
WEHaD DHBOTHSE STaOUULLSH. @Bl (PLY 6U(HLOTET

71



BISTOS  Camiumiger  o@iueufSwmer S ulelle
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@eenitiy 01: GQummerflweomenit
e s L. .Qeor (Esther Duflo)

N6yesig BHTliged 19722 phs 91Gflds Guiilentd Csmei
6TerOST L soL1Gs0rm Q(h LNy edran - SIBfobasL
Gumrmeflweorenymeun. LTFHEFL 6O OHTHOEBI LIS  BHLDSHSH 6
(Massachusetts Institute of Technology - (MIT)) eugienio gl

LoBEILD RGN
QuTmHeMTEHTISH T  DILSHIE0
0 F U 01 60
GuymAflwiymeuri.

QurrmerfluwievmerTT L doL1Be0rT

2003 e Hoeuiu L
SILHI60 0SB 1660

6UMIEMLD BL6UIYHeNSH
W 6UB S B 6l & 6 6wt
B BleU 6T (HL, ©) 6m Guot

BUISGI([HD  SLEUMIT.

2019 sypewi®  Gpmued ufla
GULDMIGBLILIL L QUIT(HEMT STy
QUELEVICIITTR 6T 6DLOSHBH6D
ST BEID L SsLiGsumaie
sevtelT Sl  umewTe)
FCWITHLEGT BaIT  eUBIENLD
CamLfiumenr  oTUIFSSHHTH

L enenrt

USMHBHICSTERILTT. L SbLiGsum
2 _ulflueded LIT6U6VT LI LWSTLGSSILIGLD ELETTED
QurmeNTHTT & Hlenpuied SIf@Tal LWeTUGSSUUBLD
randomized trials @pd@ (WGamguITE E(HHS.
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1990 seifled 6186C8sMe0 BHIWOTEL SLLFluLfed SBEGLELTHI BeuiT
Gsmalwg  QummeMTHMID  GBSHS @F  Spuleusldmaeni
CuBosTamigil a1 Siper  Uen] CwfssralBeF OFSim
applied QurmenMTaTHHL Seuaid GFeISHHwIGHIL 6T, ESsays in
Empirical Development Economics e geneornisd PhD
Spuiallenenud GLomdO\BmemTLTiT.

G  GeuT  CrTued ufFEdE ~— FWwTET  GUITIHETTSHTY
aonfelwensster  Bank  of  Sweden  ufdlenesugp 2019
SIBCLTUfled Geuadis (pHev L1OT6Ta GLIeHIENITSAD, © 60860
BreRILTougdl CQUESTETSaD &HSDHSTT.

Baurd SLUWIeS6T (PSS ol (hoHHienpuiefer BLHend,
BaHulwed, &evall BDBID OCsmeiens  WHIIGHeT  Bumess
mlewiouTmefwesd  LigFfenensemen  SIlalHH S WedL HEHIaIHLD
BTHHeMe0 QFOMTHGHF OCFeIHHUISI.

LooliBoomr q Bxdflw Gummenmamy oymuiFd  Uewllwisgd e
SYTWIFS sl Lmengraad, SITUIFS BoId  QUTHeTTSTY
@b’ (p LI6mT U1 &> 35 66T G o mli et LoBBILD
symiFHwmenisefler QuUImeMTEHTT SIlelBHSH CUTHEMTSHTTS
LA GQUTHeMTHTY QBTeiTend SITUIFSUT6T @1 E6uT(HLD
SLEUITT.
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BeeniLiL 02: yereflalluy &) 6nemwrLlL s el

Sl Lauenent 01: Qeomienasuller FULafllg &g

| SLewIH FlLald &g OEIC] FLLald &l
2001 - 2010 -0.12
2002 0.33 2011 -0.12
2003 0.24 2012 -0.12
2004 0.18 2013 -0.28
2005 0.15 2014 -0.17
2006 0.18 2015 0.04
2007 0.13 2016 0.11
2008 -0.01 2017 0.06
2009 -0.11 2018 0.03

Source: (The World Bank and The Global Economy Data, 2020)

1 Lanka - Kue g aw
04
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Sl Lauement 02: oIyF GFwed Flpear &Llg

e au&ﬂ»\:udfﬁmm o an&(-ﬁ;ud?ﬁms&r
2001 - 2010 -0.20
2002 -0.04 2011 -0.11
2003 -0.20 2012 -0.21
2004 -0.42 2013 -0.17
2005 -0.31 2014 0.05
2006 -0.16 2015 -0.01
2007 -0.08 2016 -0.03
2008 -0.12 2017 -0.15
2009 -0.15 2018 -0.24

Source: (The World Bank and The Global Economy Data, 2020)

Sri Lanka - Government effectiveness
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S Leuenewt 03: 2a1ped SL BUTH &L g

Sy61([H o2a1pe0 &L BLUTH Y (C] o2611pe0 &L BUTH
1999 - 2009 -0.40
2000 -0.18 2010 -0.42
2001 - 2011 -0.39
2002 -0.18 2012 -0.24
2003 -0.23 2013 -0.21
2004 -0.15 2014 -0.34
2005 -0.34 2015 -0.34
2006 -0.20 2016 -0.31
2007 -0.15 2017 -0.45
2008 -0.23 2018 -0.34

Source: (The World Bank and The Global Economy Data, 2020)

SriLanka - Control of corruption
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Sl Leuemenm 04: QBIGPNODB HIF &L 19

ame | S Pae | =ee | SGPMR
1999 - 2009 -0.28
2000 0.24 2010 -0.22
2001 - 2011 -0.11
2002 0.19 2012 -0.11
2003 0.10 2013 -0.15
2004 -0.07 2014 -0.10
2005 -0.42 2015 -0.05
2006 -0.27 2016 -0.31
2007 -0.29 2017 -0.45
2008 -0.37 2018 -0.34

Source: (The World Bank and The Global Economy Data, 2020)

Sri Lanka - Regulatory Quality
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S Leuement 05: GJ6O LOBEBIL QUITEBILILS &Bed &L 19

ams | SRS |y | R

G lg &' lg
1999 - 2009 -0.48
2000 0.19 2010 -0.51
2001 - 2011 -0.55
2002 -0.09 2012 -0.58
2003 -0.09 2013 -0.59
2004 -0.16 2014 -0.67
2005 -0.21 2015 -0.30
2006 -0.31 2016 -0.08
2007 -0.44 2017 -0.06
2008 -0.46 2018 -0.01

Source: (The World Bank and The Global Economy Data, 2020)

Sri Lanka - Voice and accountability
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I Leument 06: HFFlWIed OPTH HeT D &L 19

SFFluwled SyFluied
LY 1(C) ai).q‘ﬂugr,:e_r,aﬁa»w T (C) mﬁu,&,;_r,airsmw

&l lg &l lg
1999 - 2009 -1.34
2000 -1.90 2010 -0.94
2001 - 2011 -0.72
2002 -0.78 2012 -0.72
2003 -1.83 2013 -0.61
2004 -1.01 2014 -0.33
2005 -1.15 2015 -0.09
2006 -1.42 2016 0.00
2007 -1.75 2017 -0.07
2008 -1.80 2018 -0.18

Source: (The World Bank and The Global Economy Data, 2020)

SriLanka - Political stability
05

00
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S Leuenewt 07: 2EMPED ©_6WIJ eUSH6T &Ll

S 261106 ;:Lm'umasw S0 2611060 ;T:lﬂm&d‘l
1999 - 2009 0.31
2000 - 2010 0.32
2001 - 2011 0.33
2002 0.37 2012 0.40
2003 0.34 2013 0.37
2004 0.35 2014 0.38
2005 0.32 2015 0.37
2006 0.31 2016 0.36
2007 0.32 2017 0.38
2008 0.32 2018 0.18

Source: (The World Bank and The Global Economy Data, 2020)

Sti Lanka - Corruption ptions . T
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S’ Lauenewt 08: IFFluied o [fenlodell &L lg

b6 g_mézgi;fiiLm 246 g_m;zgi;fiiLm
2001 3 2010 5
2002 3 2011 5
2003 3 2012 5
2004 3 2013 5
2005 4 2014 5
2006 4 2015 4
2007 4 2016 3
2008 4 2017 3
2009 4 2018 3

Source: (The World Bank and The Global Economy Data, 2020)

ri Lanka - Political rights
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Sl Laument 09: Flafled &HHIITF FL 19

. faled SHSHIIF . Holled GHHITF
S4B &g 2416 &l
2001 4 2011 4
2002 4 2012 4
2003 4 2013 4
2004 3 2014 5
2005 3 2015 4
2006 4 2016 4
2007 4 2017 4
2008 4 2018 4
2009 4 2019 4
2010 4 2020 4

Source: (The World Bank and The Global Economy Data, 2020)
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Sri Lanka - Civil liberties
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S L euemewt 10: BILTE@HLOGIBSHH 60 GUewIHeT all&SFHLH

T E,rrur@@j:;{ig;%ﬁd) ol ,r_r,rn_rr@@uy;lalg;%ﬁd)
2001 - 2011 5.78
2002 4.44 2012 5.78
2003 4.44 2013 5.78
2004 4.89 2014 5.78
2005 4.89 2015 4.89
2006 4.89 2016 5.78
2007 5.78 2017 5.78
2008 5.78 2018 5.78
2009 5.78 2019 5.33
2010 5.33 2020 -

Source: (The World Bank and The Global Economy Data, 2020)

60

Sri Lanka - Women in parliament
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